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Resolution unanimously adopted by The N. Y. State 
Association of Local Boards (Local Agents) : 


RESOLVED, That this Association desires to commend 
The Continental Insurance Company for its loyalty to 
Local Agents, and to state that its frank expressions 
on the subject of “ Overhead Writing ”’ are in strong 
contrast to those of a great majority of Companies 


as expressed to this body. 





Protects Its Loyal Agents. No Overhead Writing. 








“American Through and Through.” 


CONTINENTAL 
FIRE INS. CO. 


Continental Building, 46 Cedar St., N. Y. 


WESTERN DEPARTMENT: 








Rialto Building, - - - Chicago, Ill. 





1899—THIRTY-FIFTH ANNUAL STATEMENT—1899 


ATRAVELERS 


Chartered 1863. 
JAMES G. 


—OF THE-- 


INSURANCE COMPANY 


Stock. Life and Accident Insurance. 


BATTERSON = -s- 


President. 





Hartford, Conn., January Ist, 1899. 


PAID-UP CAPITAL 

















ASSETS. 

REGU TUMOMNMNN Nic ao a oes Wn a ok as Ooty datiaeelees ana aie es asain ens $2,009,684.43 
Cush on Hand and, in Bankes cs < s éccic cepeecseesnevads a wale ake - 1,510,090.17 
Loans on bond and mortgage, real estate..............seeees 5,785,923.99 
Interest accrued, but not due................. h eiwinie cg oeewaes 261,279.62 
GiGeiiies ON GONGLOTAR GECUTIEG 6c ocikic c ciicic ccc cccebeccuveeeatenee 1,182,327.64 
Loans on ‘this Company's Policles.. .....ccvccocvcccccccvecve 1,175,489.24 
Deferred Lala Preniwimgd? os ik <6 ce wiv cccccpectectecssccece * 324,697.95 
Premiums due and unreported on Life Policies.............. 251,120.97 
MGs RT OID on og cis aa ent dec ce vadedesecevalceeces 14,000.00 
State, county, and municipal bonds..........cccccccccccccoee 3,614,032.58 
Semen Oe URINE SUNGEY WOUND ois dpa cn odio ve belwccneccmecéctacaee 6,658,373.37 
MIM, Is aC Pcp tN cee bo siglo we siee qed sine Maha aes 1,066,122.50 
CRANE RINEEE: ? EELEEN DIOS a o's i orp. c-5 0.5 d0 6 Heb elec a:e oe 01d om, bo.gbrn eters _1,462,300.00 

GURL ABEGUBN. c cnv'c ud wig Wn siwleowie tae ee Detegae een ote $25,315,442.46 

LIABILITIES. 

Reserve, 4 per cent., Life Department...............220000- $18,007,596.00 
Reserve for Re-insurance, Accident Department............ 1,399,372.80 
Present value Installment Life Policies..................... 507,044.00 
Reserve for Claims resisted for Employers.................- 430,101.55 
Losses in process of adjustment... ........ cc cccscccccevcecae 220,243.33 
Life Premiums paid in advance.................. 35,267.68 
Special Reserve for unpaid taxes, rents, etc 110,000.00 
Special Reserve, Liability Department.................+000- 100,000.00 
Reserve for anticipated change in rate of interest........ ee 400,000.00 

UAL EAMNUNINRE icin’ dic Kio kde 8S oor b SER ee ewaclnelees $21,209.625.36 
Excess Security to Policyholders.......... ip cle des wrsie seals $4,105,817.10 
Surplus to StockuOHiers . iso 6 os tele cee ek is cesses ene see $3,105,817.10 





Load od 


$1,000,000. 
STATISTICS TO DATE. 
LIFE DEPARTMENT, 


Life Tiieutanée: in 1o8Gei<-s . <6. se fc ratognasecemaccenii .-. $97,352,821.00 
New Life Insurance written in 1898...............eeeeee 16,087,551.00 
Insurance on installment plan at commuted value. 

Returned to Policyholders in 1898...............2e008 1,382,008.95- 
Returned to Poli¢yholders since 1864.................55- 14,532,359,52 

ACCIDENT DEPARTMENT. *% 
Number Accident Claims paid in 1898..................> 16,260 
Whole number of Accident Claims paid................. 324,250 
Returned to Policyholders in 1898..............2.2ee000- $1,254,500.81 
Returned to Policyholders since 1864................... 22,464,596.75 
: Totals. 
Returned to Policyholders in 1898.............. Bere cee $2,636,509.76 
Returned to Policyholders since 1864................... 36,996,956.27° 





JOHN E. MORRIS, Secretary. 
H. J. MESSENGER, Actuary, 
' EDWARD V. PRESTON, Sup’t. of Agencies, 
J. B. LEWIS, M. D., Surgeon and Adjuster, 
SYLVESTER C. DUNHAM, Counsel. 


NEW YORK, OFFICE, 31 NASSAU STREET. 


THE SPECTATOR 


[Thursday 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


i EEE een er ee 
Tdabdilitios. . 00. cccccccccccccccccccccccccccccccccccccccccs ByQOS, 101.55 
Te Nis vin cc cowed cg ecnsvcgevescsotccevescébestses ROMOTROS 
Assets, January 1, 1898 ....ccccccccccccccscccsccesceceses 9p800,038.60 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR, Secretary. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


- SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 





Combination General Accident policies giving double benefits in case of rail. ° 


road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


| ELEVATOR ACCIDENTS. 


: PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - ~~ General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 


























GENERAL FIRE EXTINGUISHER CO. 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confinede the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





The Insurance Blue Book 
and Guide, 


URING the past twenty-five years the above-named. publication 
1) has been giving reliable statistics and other useful information 
regarding insurance companies, etc., and is looked upon in 
Great Britain as an authority upon all insurance matters. This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions ; directories of insur- 
ance offices and officers; a summary of life insurance valuations; 
reports of continental fire insurance business, and much other valuable 
matter. 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. < 

The Spectator Company are also sole United States agents for all works 


owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Street. New York City, 





A NEW EHDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
-work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or LiFe INSURANCE 
dllustrates the elementary principles of life insurance so clearly that they are 
meadily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a cony of this 
valuable aid, The new edition is sold at the same price as earlier editions, 
wiz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

| Na newal coatracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


2 ‘W. DOANE, EsqQ., ‘Cinta: 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C E 


EMPLOYERS’ LIABILITY. 
rn Dep: 


GENERAL LIABILITY 
artment, 
62 CEDAR sT.. NEW venx. 





WORKMEN'S COLLECTIVE . 
ELEVATO 
TEAM 


§ ¥. PEASE, Resident Manager, 


JOHN T. STONE, Prest. 





J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


CAPITAL AND SURPLUS FULLY PAID UP, - $700,000. 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 

New York Office, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 


Vfl 


EMPLOYER'S 
LIABILITY. 





Insurance Company 
NEW YORK 
HENRY B. STOKES, President 





Reiaadl 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 
PAID-UP VALUES 
AND 
LOANS AT 5% 


RB ER 


AGENTS WANTED IN UNOCCUPIED TERRITORY 


Se 








ORGANIZED 1865. 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





FIDELITY AD CASUAL CH, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,185,100.72 Surplus, $588,343.07 
Losses Paid, $9,326,928,14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


The Security Matal Life Ins. Co, 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N. Y. 





WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer. 


$100,000 deposited with the New York Insurance Department for the 
protection of policyholders, 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money representing the SECURITY. 


For terms and territory, address “ 


CHAS. M. TURNER, sec and Gen'l Manager. 
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Established 1837. 


WESTCHESTER FIRE INSURANCE CO. 


66 WALL STREET,LNEW YORK. 
62d Annual Statement to Stockholders, January Ist, 1899. 
CAPITAL STOCK-—Paid in, %300.000.00 








Par Value. ASSETS. Market Value. 
BORA NINES 6. os 865 5 Ki whihas Detar oe eas pene Blebeessbuabaweaeloats $223,000.00 
SoG RTE ed CED B55 ccs diereubpaesech ot 2h0s 00 chen eesens 512,450.00 
$75,000.09 United States 4’s, Consols, 1907........cccsccccsccccsceccvcecs 84,000.00 
40,000.00 Albany and Susquehanna, Railroad Stock................206. 80,000.00 
60,000.00 New York and Harlem, ETON, on icnnsouswkswisuniee 216,000.00 
50,000.00 Rensselaer and Saratoga, Railroad Stock..............seee0 92,000.00 
80,000.00 New York, Lackawanna and Western, Railroad Stock...... 100,000.00 
SO00000 Rong Island, Railroad Stack, 6:o.0000.05.<045606000000000905s0000% 28,000.00 
50,000.00 Rome, Watertown and Ogdensburg, Railroad Stock........ 63,000.00 
20,000.00 Oswego and Syracuse Railroad Stock..........cccceeeeeeeees 42,000.00 
50,000.00 Chicago and Northwestern, Railroad Stock...............00. 71,000.00 
50,000.00 Chicago, Milwaukee and St. Paul, Pref., Railroad Stock.... 83,000.00 
20,000.00 Delaware, Lackawanna and Western, Railroad Stock...... 31,000.00 
50,000:00 Pennsylvania, Railroad Stock.o.<ccccsscccesosceccscessecesese 61,000.00 
50,000.00 Chicago and Alton, Railroad Stock..........ccseeeseceeeeees 85,000.00 
50,000.00 Syracuse, Binghamion and New York, Railroad Stock.... 85,000.00 
50,000.00 Delaware and Hudson Canal Company, Stock.............. 53,000.00 
50,000.00 Western Union Telegraph Company, Stock................+ 46,500.00 
30,000.00 Chicago, Bur. and Quincy, Neb. Ex. 4’s, Railroad Bonds... 31,200.00 
60,000.00 Erie, General Lien, 3’s and 4’s, Railroad Bonds............ 43,200.00 
40,000.00 St. Joe. and Gr. Isl’d, 1st mtge. 2’s, 3’s and 4’s, R. R. Bonds 32,400.00 
30,000.00 Atchison, Top. and Santa Fe, Ist mtge. 4’s, R. R. Bonds 30,000.00 
30,000.00 Chesapeake and Ohio, Con. 5’s, Railroad Bonds.......... 35,000.00 
30,000.00 Buffalo, Roch. and Pitts., Gen’l mtge. 5’s, Railroad Bonds 32,000.00 
30,000.00 Phila. and Reading, Gen’l mtge. 4’s, Railroad Bonds...... 26,000.00 
30,000.00 Missouri, Kansas and Texas, 1st mtge. 4’s, Railroad Bonds. 27,000.05 
30,000.00 Union Pacific, 1st mtge. 4’s, Railroad Bonds................ 31,000.00 
40,000.00 Missouri Pacific, Con. 6’s, Railroad Bonds...............++- 43,800.00 
20,000.00 Western Union Telegraph, fo ge ES eee 23,000.00 
16,000.00 Richmond, Va., City, £6, Bonds.....0.sccvcssccescvecscevesees 16,000.00 
MAN NMED PACMBE OTA occas acy wahin's 040s bess eeksaeteenanesenees 2,500.00 
SWE AR AR ROP CP PERIEIING 0.0.0 6000050500050 0086s snienentannes 198,315.75 
PRs Re SUMMED. 54 ccnssoedawesoseceeseeres ssuukbeocseuadsae en 122,885.60 
SRRETERE TORE DON PINE OO ass 6 os 56 sacies sod oascns se eee ees ses 8,963.95 
EN SABRES ic csnsedascuse bu censeébaeeebcceSavkehuanseenee $2,659,215.34 

Unearned Premiums. ......0000060s00% $1,068,315.60 

SEMORT BINDER canis eveasSssevesseusass 32,140.19 

All other Claims and Liabilities 24,239.16 
IG) RED yng a h5's5u 5558540 sacks bande ce dSA RA oreR an Kab wkea nN ekaa se ee $1,224,694.95 
RT MUNI cGshowenscsseeshneseoseese 300,000.00 
Net Surplus beyond Capital Stock.. $1,134,520.39 





This Company has been in CONTINUOUS and SUCCESSFUL operation for 
THREE-SCORE YEARS. 

GrorcE R. CrawForpD, President. 

Joun.Q. UNDERHILL, Vice-Pres’t & Treas. 


M. O. Brown, Secretary. 
Joun H. Ket ty, Ass’t Sec’y. 





1877. TWENTY-FOURTH YEAR. 1899, 


True economy in life insurance cannot be secured by re- 
ducing the amounts required for payment of death losses. 


THE.COVENANT MUTUAL LIFE ASSOCIATION 


OF 


GALESBURG, ILLINOIS, 


is now issuing every modern form of life insurance contract 
and providing in each for the full mortuary and reserve 
requirements of the Actuaries’ Table at 4 percent. Re- 
quiring less for expenses than other corporations whose 
rates are thus computed, we make a substantial reduction in 
the cost to insured and yet secure the same net premium 
obtained by level premium companies. 
Good territory upon most favorable terms open for good 
producers. 
W. H. SMOLLINGER, President. 
B. F. REINMUND, Secretary. 


GALESBURG, ILL. 








1850. 1898. 


The United States Life iInsarance be. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“ After one year from the date ot issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








OFFICERS: FINANCE COMMITTEE; 


GEORGE H. BURFORD, President. || GEO. G. WILLIAMS, 

GEO. G. WILLIAMS, Vice-President. Pres. Chem. Nat. Bank. 
C. P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 8d Vice-Pres. JOHN J. TUCKER, Builder. 

A. WHEELWRIGHT, Secretary. 

J. L. KENWAY, Ass’t Secretary, E, H. PERKINS, JR 

WM. T. STANDEN, Actuary. Pres. Importers’ and Traders’ Nat. Bank 
ARTHUR C. PERRY, Cashier. 

JOHN P. MUNN, Medical Director. JAMES R. PLUM, Leather. 


READY RECKONER. 


FOR 


EARNED AND UNEARNED PREMIUMS. 














READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy .Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLSwoRTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to al] the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSWworTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS, 


g5 William Street, New Vork. 
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Xthe Metropolitan Life Insurance Oo. 


CINCORPORATED BY THE STATE OF New York.) 
“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of over Four Million Policies attests its popularity. 





Assets of over Thirty-six Millions of Dollars, with Liabilities Demonstrate Its 
of Thirty Millions, and a Surplus of over Six Millions of Dollars Financial Stability. 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF NEARLY $500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can. by demonstrating his capacity, establish his 
claim to the highest position in the field, . It is within his certainreach. The opportunities 
for metted advancement are unl mited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-resident. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFCRD, Counsel. THOS. H. WILLARD, Chief Med. Exan. 





“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 
ic ii i iakshivacinveiwanensdsactenns . + « $4,000, 000.00 
I ccsiiss cabs waaipacannesoucsteseneees eee 12,627,621.45 
Maree MIA DIN Ele «oe vain uc she cue Sess wa diwee Seaueoueaes 3,818,774.70 
MERON MM cei e oie a sci dake x's kee nies WORE MS eee ame 4,808, 846.75 
Suatplus ag to: Policy holdete. occ so. ce cnc cc ccs o55. cceses 8,808,846. 75 


Bosses Paid: 1-80 Veatiins os msc-< ccc a cidios sao scene ¥ sinie'e ars 83,197, 749.32 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, i Assistant Secretariee_ 


WESTERN BRANCH, ; KEELER & GALLAGHER, 
: 413 Vine St., Cincinnati, O. General Agents, 


NORTHWESTERN BRANCH, § WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. ( W. P, HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, General 
a ; BOARDMAN & SPENCER, 


Agents. 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE ‘ NEW YORK, 52 William St. 
DEPARTMENT. | BOSTON, 9s Kilby St. 
PHILADELPHIA, 229 Walnut St. 








” "Tus HANDY GUIDE 


(Issued January 10, 1899). 
op a Gt : 


ye Spectator Company has issued the third supple- 
_ ment to the 1898 edition of The Handy Guide to Pre- 
mium Rates, Applications and Policies. This supplement 
contains new policies and the rates thereon for such companies 
as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished at twenty- 
five cents each to those subscribers to The Handy Guide 
whose names appear on our books. ‘The price to non-sub- 
scribers will be fifty cents. The Handy Guide, with the 
three supplements bound in, will be furnished for $2.75, 
sent postpaid on receipt of price. Price for the July, 
October and December Supplements, 75 cents; with The 
Handy Guide, $2.75. 


Address all orders to 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEw York. 


December 
Supplement 














THE LARGEST INSURANCE COMPANY IN THE WORLD 


+ The Mutual Life ~ 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 





Assets, Dec. 31, 1897 - - - $25 3,786,437.69 
Liabilities . - : : - 218,278,243.07 
Surplus - : - - $35,508,194 59 








Paid to Policyholders since organization - $462,997,250.71 


$5 4,162,608.23 
4,459,912 96 


Income in 1897. - - - ‘ 
Increase of Income in 1897 - - P 


Increase of Surplus - - - *. 5,774,679.89 
and 
Decrease of Expenses - on : 146,178.31 
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1690 
Epwin B. Wittcox, 2) 





—— AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President and Manager. 
JOHN NAPIER, Secretary. 


The report of the New York State Insurance Department of its examination of the 
Company completed in November, 1897, in acdition to certifying to its solidity, says : 

** DEATH LOSSES AND CLAIMS have been promptly paid, and the Corpora- 
tion’s affairs have been administered STRICTLY WITHiN THE REQUIREMENTS 
OF THE INSURANCE LAW OF THE STATE.” 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK CITY. 


Agents wanted, with or without experience. Liberal Contracts. 


PHENIX 


343 Madison Ave. Cor. 44th St. 


INSURANCE. 503 Fifth Ave. Cor. 42¢ St. 


59 Liberty St., Cor, Liberty PI. 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
47% CEDAR ST. 





ERMANIA FIRE 


INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1898. 
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WE have prepared a full index to the two volumes of THE 
SPECTATOR issued during the year just passed, which we will 
send to any subscriber on application. We do not send it to 
all subscribers, as it is of value only to those who preserve 
full files of the paper. 





~ THaT exceedingly disagreeable and trying disease known 
as grip continues to rage as an epidemic in the vicinity of 
New York, and nearly every person one meets is either suf- 
fering with it or has been made familiar with it through the 
sufferings of his family. With many the attacks are light, 
taking more the character of a bad cold, with accompanying 
aches and pains in the bones. Such victims usually refuse 
to admit that they are really sick, but persist in attending to 
business, and thus aiding in the spread of the disease. But 
this class of sufferers usually pay a severe penalty for their 
recklessness, as the disease holds on to them longer and fre- 
quently turns into some complaint of a more serious nature. 
If they would go to bed when it first attacks them, take some 
simple remedies and devote themselves to securing absolute 
rest for two or three days, they would come out all right, 
but the doctors agree in saying that they cannot successfully 
treat men who persist in wandering about the streets or go- 
ing to business in the disgustingly fickle and disagreeable 
weather we are having. Fortunately, the disease is not so 
serious in its attacks or in its consequences as it was during 
the last epidemic, and its effects are not likely to be so 
severely felt by the life insurance companies as on the pre- 
vious occasion. 





REFERENCE was made in THE SPECTATOR of last week to 


the fact that a new life insurance company to be known as the . 


North American had been incorporated at Albany, and that 
the names of a number of prominent and wealthy persons 
were included among the incorporators. The New York 
Sun is responsible for giving out the impression that this com- 
pany was organized in the interests of Richard Croker and 
Tammany Hall. That this is true is denied with emphasis 
by those interested, some of whom are strict Republicans, 
who say that the enterprise is a purely business one, and that 
politics has nothing whatever to do with it. Some of the 
subscribers to the capital stock of $100,000 are friends of Mr. 
Croker, and others are energetically opposed to him in poli- 
tics. E. C. Potter is to be president of the company, and 
Albert Freeman will be the active insurance man. It will 


start with $50,000 of surplus, and as much more, it is stated, 
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will be provided as may be necessary. Mr. Freeman says 
they have some original ideas regarding the forms of policies 
to be issued, which, he thinks, will prove to be popular. He 
expects to begin issuing them by the first of February, and 
meantime is having interviews with agents who desire to 
handle them, and perfecting the many details necessary to the 
launching of a new life insurance company. It is about five 
years since a new legal reserve life insurance company was 
formed in New York State—the American Union—and the 
difficulties to be overcome in reaching the point of success 
are very great. There is no good reason, however, why a 
new company, under intelligent and enterprising manage- 
ment, should not be permanently established and win its way 
to popular favor. It is an open field which any ambitious 
person is free to cultivate. 





In his annual message to the legislature, Governor Wol- 
cott of Massachusetts advises legislation that will prevent the 
formation of assessment life insurance companies. What, 
with the failure of numerous endowment and fraternal orders, 
and two prominent business assessment companies, Massa- 
chusetts has certainly had a costly experience with post- 
mortem assessmentism. It required special legislation to put 
down the assessment endowment frauds, but the general busi- 
ness associations worked out their own destruction by perse- 
vering in following methods that were demonstrated to be 
unsound and that the managers of such associations knew 
must inevitably result in disaster if persisted in. They finally 
made frantic efforts to remedy the evils they had brought 
upon themselves and those who had put faith in them, but the 
attempted reforms came too late, and the predicted ruin was 
accomplished. The trouble was that these associations at- 
tempted to furnish life insurance at less than cost, and when 
they found that their revenues came in at the spigot and es- 
caped by the bung, they had not the courage or capacity to 
reverse the operation or to take their policyholders into their 
confidence. Reckless management that made extravagant 
provision for officers and secret “stockholders” contributed 
its share to the disastrous results and to destroy confidence in 
this form of insurance. While the Governor points out that 
the lesson has been a costly one, he is fearful that it will soon 
be forgotten and attempts to revive assessmentism under 
some plausible guise may be made in the future, hence he 
recommends legislation to prohibit such attempts. He says: 
“If I am right in believing that this kind of insurance is radi- 
cally unsound, I think it should not be longer paced in 
this commonwealth.” 





LIFE insurance business written and afterward returned to 
the home office as not taken is practically waste business, and 
should have no place in the annual statement of a life insur- 
ance company. A newspaper printing a certain number of 
copies cannot with any justice claim the record of the print- 
ing press as its circulation, for there are waste copies to be 
taken into account, as well as free copies and returns of un- 
sold copies. The paper’s circulation is judged by careful 
men with regard to its net sales, and not the number printed. 
Why should not life insurance policies be considered in the 
same wav? The thousands of policies returned as not taken 
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occupy practically the same relation to the company as the 
applications rejected. Ifthe company wishes to obtain credit 
for its great activity, why does it not include in its statement 
the number and amount of applications rejected? It certainly 
costs the company just about as much on a rejected appli- 
cation as it does on a policy issued and not taken. THE 
SPECTATOR believes that all not-taken policies should be en- 
tirely eliminated from the policy account, and that the only 
business reported, either written or in force, should be that 
upon which the first premium has been actually paid in cash 
on the date of the report. By following such a course the 
statements would be entirely devoid of even a suspicion of 
padding. A company desiring to indicate more broadly the 
volume of its business might in its advertised statements fol- 
low the style of the British life offices, and make an announce- 
ment something like the following: “During the year the 
company received applications for $———,, of which 
for $———— were declined, and for $———— 
were not carried out or were incomplete when the books 
closed for the year, showing net new issues of policies 
for $———-.”_ But in the official statements let nothing but 
actually paid-for business appear. A few companies have set 
the example in this respect, and we hope that others will 
speedily follow, or that the insurance departments will 
promptly insist upon a return of net business only. 

















WHEN the populist Governor of Kansas called the popu- 
list legislature together recently it was for the express pur- 
pose of enacting laws that would impose additional burdens 
upon corporations doing business in that State. Webb Mc- 
Nall, Insurance Commissioner, was especially urgent in the 
matter, as he had several knives up his sleeve that he wished 
to plunge into the insurance companies. As the populist 
control of the State is about to end, that party having been 
defeated at the election in November, the only way the popu- 
lists could obtain a final kick at corporations was by a spe- 
cial session of the legislature, which was duly assembled. To 
what lengths it has gone in this respect has not yet fully de- 
veloped, but the railroad, telegraph and insurance companies 
have all been legislated against. A law was enacted reducing 
‘telegraph tolls within the State about forty per cent, and a 
sort of State railroad commission has been created, which is 
apparently to regulate freight and passenger tariffs. Insur- 
ance companies are to be taxed upon their capital, and Ameri- 
can companies two per cent additional upon their premium 
receipts, and companies of foreign countries, four per cent. 
Just what this additional burden of taxation will amount to 
cannot be estimated at present. Another law proposed by 
McNall provides for insurance by the State, premiums col- 
lected by taxation, and losses to be paid from the fund so col- 
lected. While the bill was under discussion an amendment 
to prevent overinsurance was introduced, providing that in 
no case should more than three-quarters of an appraised loss 
be paid. Of course, this was opposed by the farmers in the 
legislature, who always want all they can get under an insur- 
ance policy, but in just what shape the bill finally got through 
we are not advised at this writing. If passed in the form 
McNall wanted, we shall be glad to see every legitimate fire 
insurance company withdraw from the State, and property- 
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owners left to the tender mercies of the State Insurance De- 
partment and the horde of wildcat companies that will spring 
up. But a Republican administration will soon have full 
control of the affairs of Kansas, and populistic idiosyncrasies 
will undoubtedly be relegated to a back seat to keep com- 
pany with the former officeholders of that party that was re- 
pudiated by the people at the polls. 





Durinc the past week the notorious Frank W. Anthony 
was placed on trial in the United States District Court in 
Brooklyn, charged with using the mails for fraudulent pur- 
poses. The specific allegations were to the effect that 
Anthony had sent through the mails alleged policies of in- 
surance in companies that had no existence, and also circu- 
lars to insurance agents calling attention to such “fake’’ com- 
panies, and offering commissions upon business sent to him 
by such agents. Witnesses testified to receiving the circu- 
lars and to having sent business to Anthony on which they 
were unable to collect commissions, and a former clerk in 
Anthony’s office told how policies in bogus companies were 
sent out. Assistant District Attorney Roy has given much 
time to preparing the case, but has found great difficulty in 
obtaining legal evidence sufficient to convict the accused, as 
insurance men who know of Anthony’s transactions and have 
suffered through them are reluctant to take the witness stand 
and tell a jury of their experiences. The prosecutor received 
any amount of information verbally and in writing, but when 
witnesses were wanted to appear in court, their probable ex- 
treme modesty prevented such a public appearance. As 
Anthony is reported to have received premiums amounting 
to $50,000 a year or more, it would seem to be in the in- 
terests of legitimate insurance that the authorities who are 
prosecuting him should have the aid and support of insur- 
ance men who are familiar with his methods and his work. 
If the jury fail to convict him under any of the several indict- 
ments found against him the authorities will blame insurance 
men for not aiding them in the prosecution. Ifthe Insurance 
Department of New York had taken the trouble any time 
during the past few years to obtain evidence of law violation 
by Anthony, the United States authorities would not probably 
have been called on to undertake the prosecution of this 
underground insurance operator. While the jury failed to 
agree upon a verdict last week—standing eleven for convic- 
tion to one for acquittal—Anthony is to be tried again as soon 
as possible, and the prosecutor hopes to receive more assist- 
ance from insurance men in the matter of evidence. There is 
an alleged firm of brokers at 127 Fifthavenue-operating under 
thename of Norman & Co.that areclose imitators of Anthony’s 
methods. H.L. Smith, whose erratic career will be recalled by 
many, hovers about this office, and it is said that he is the 
material substance of the firm of Norman & Co. Bill col- 
lectors, we are told, find the entire firm illusive and intangible 
on their frequent visits to either Smith or Norman. Among 
the policies recently sent out by this concern is one purport- 
ing to be issued by the “Merchants Insurance Company of 
West Virginia,” and others are of similar character. The 
firm offers country agents a flat commission of twenty per 
cent or twenty-five per cent if the premium is paid within 
ten days. Like Anthony, H. L. Smith and Norman & Co. 
will bear a good deal of close watching. 
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GUARANTEED CASH VALUES. 


HE most important event of the new year, and con- 
temporaneous with it, in life insurance circles is the 
new form of policies issued by the Mutual Life Insurance 
Company of New York. In THE Spectator of last week 
we commended the progressive spirit shown by the Mutual 
in laying aside its opposition to loans on policies and cash 
surrender values, and providing for both of these in its new 
policy. Since then we have received copies of the tables ac- 
companying the policy, and from these it would appear that 
the Mutual has gone from one extreme to the other, and in 
seeking to furnish its agents with a liberal policy with which 
to secure business, has gone so far as to approach very closely 
to the danger line. The prominent feature of these new 
issues is the extraordinary surrender values guaranteed after 
the third year. The premium rates are the same as those 
used in 1898 based upon the American Table of Mortality 
with three and one-half per cent compound interest and a 
variable loading. or several years, notably since the gain 
and loss exhibit was introduced into the annual statement 
‘planks, the tendency of competition has leaned toward in- 
creasing surrender values, until it has at last culminated in 
the most conservative of our representative companies yield- 
ing to the pressure of its agents, and assuming a position of 
radicalism positively dangerous to itself and threatening to 
the prosperity of the smaller life companies. The other 
“giants,” with their large volume of acquired business and 
surplus, can take care of themselves—they are, in fact, largely 
responsible for the situation in having “jacked up” guaran- 
teed surrender values to the very limits of business prudence, 
and intensified competition in this new direction—but the 
smaller companies, with lesser resources, are indeed con- 
fronted with a most pitiable dilemma, as the only remaining 
source from which practically their dividends are derived is 
by this action of the Mutual Life threatened with extinction. 
The excess to which the Mutual has carried its new 
cash surrender promises may be appreciated by the follow- 
ing quinquennial comparisons, based on an ordinary whole 
life insurance of $1000, entering at age thirty-five on a 
twenty-year tontine period: 




















| Axel Rees Excess of Guar- 

Enp oF YEAR. | Cash Value. p oreaa die iti Porcand aE 
Ont Ut de desoeniee os $75 $51.58 $5.42 
RMN 0:52 hin os wi valet hse 149 125.48 23.52 
15th.. 256 209.85 46.15 
Ls ethane onwiad cares 389 302.54 86.46 








As no accumulation, over expenses and mortality, during 
the first year is possible, the above is treated as term insur- 
ance during this preliminary period. In a special pamphlet 
of instructions to agents, entitled “Adapted Illustrations,” the 
company authorizes the representation that at the end of the 
distribution period of twenty years, in addition to the above 
cash value of $389, the insured may expect “from the expe- 
rience of the company in the past” a cash dividend of $275.79, 
making altogether a return of $664.79, based on a premium 
of $27.88 for twenty years. 

With the ordinary gain from lapses and surrenders (twenty- 
one per cent; see company’s gain and loss exhibit for 1896 
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and 1897) converted into a loss by these excessive guarantees, 
and a decline in interest earnings, making a met three and 
one-half per cent compound interest assumption none too se- 
cure over a period of twenty years to come, we are wholly 
unable to ratify the probability of such “adapted” illustra- 
tions, which heretofore have proved so illusive; and suspect 
that if carried out even approximately, it will be largely at the 
expense of surplus earned by older policies. It is to be 
hoped, however, that with further thought and reflection 
concerning this new and radical departure, the management 
will modify a contract threatening such danger to itself 
and to the interests of others. A new policy which offers more 
than it can earn may have attractions for agents, because the 
very fact of its extravagant promises makes it more salable 
and profitable to those who are mainly interested in a first 
year’s commission. The tendency of the “field” has ever 
been toward giving too.much, and, uncontrolled, will ruin any 
company. The real sufferers in all this competition are the 
old policyholders, in whom the agents have merely a nomi- 
nal interest. But the new policyholder should remember 
that in time he will himself become an old member, and have 
in turn to suffer for the very extravagances which were so 
attractive to him in the first instance. 

The Mutual Life has made such mistakes before. Some 
twenty-five years ago it adopted a hasty and ill-advised cut 
in premium rates, which threatened the very existence of the 
smaller companies. These so stirred up the old policyhold- 
ers of the Mutual, who demanded that the issue be brought 
into court, that the management promptly restored the old 
rates in order to quiet the storm. A singular commentary 
upon the shortsightedness of that movement is furnished by 
the action of the company in still further increasing its rates 
three times since that episode. Again, after a brief trial, it 
abandoned the tontine dividend system, and abused it in un- 
measured terms, but has since readopted it under the name of 
distribution periods, and made it the special feature of its 
present business. Let us hope that the faculty of speedily 
recognizing a mistake has been retained by its officers, and 
that the company will abandon its present project before be- 
ing compelled by public opinion through the voices of its old 
members. 

Perhaps, however, the intention of the company has been 
misjudged, and it is only endeavoring to end an unwise 
scramble by. making it absurd; in the same manner that the 
final act which kills a cut-throat competition is an offer tc 
carry passengers for nothing and furnish them with meals 
besides. If so, as premium rates and surrender values have 
become so unsettled by reason of the decline in ‘interest, the 
best way out might be to call all the companies into council and 
attempt to agree upon new standards which would_be just to 
both old and new policyholders, and furnish for the future, 
as has substantially been the case in the past, a fairly uni- 
form basis for computations which leaves a living margin for 
all. 














—An inquiry into the elevator accident at the United States Fire Insur- 
ance Company Building, in New York, which resulted in the death of 
Secretary Walter H. Griffen, and severely injuring Thomas W. Caldwell, a 
director of the company, exonerates entirely the elevator man in charge, 
placing the blame for the accident to an improperly adjusted automatic 
stop, 
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THE NEW YORK LIFE INSURANCE COMPANY. 

Before the close of the sixth full working day of the year 1899 the 
policyholders of the New York Life, in the United States, at any 
event, were fully informed as to the progress of that company dur- 
ing the year 1898. Superintendent Louis F. Payn of the Insurance 
Department of the State of New York affixed his signature to the 
official certificate of valuation on the 6th inst., being the cor- 
responding date of the 1898 signature, although in reality there was 
cne day saved, as Monday this year was a holiday. Such prompt- 
ness in putting the public in possession of the complete data for the 
year, as we have had occasion to remark before, in previous years, is 
highly commendable. The company’s statement was advertised in 
the evening papers issued on the first Saturday of the year, and on 
the same day THE SPECTATOR was supplied with the full detailed 
statement, including all schedules, as it will appear in the official re- 
ports of the various insurance departments. 

The preliminary announcement of the company, dated December 
31, 1898, had paved the way somewhat for an understanding of the 
remarkable progress made last year, and we summarize herewith 
the principal items of the statement: 


ITEMS AS OF DECEMBER 31, 1898. 






Total premium incOME .......... cee seeeeeeceee eee eeeecee nee eeeceseesnees $35,632,648 
RROD 56 aes Me cal ork oot eee ob vba ob GaS eRe A Sod Maoh Pardee esse 45,431,916 
NN ME ENS 6 a isn fk sicinre hick din cabs sos MeeAK HASSE 56 AGO Ke SR EAIE 21,519,866 
nn EIU ag ok etn dans Guaude seoccr soa baen canbe eraweceee 30,498,952 
PRCCES OF MODIS OVEF GISDUTSCMENES.....5.0%0:00ciecbsisinsics nce deceescsedes 14,932,964 
ee EE PN a Ey cnn 5 btn sists Soe NGih-e oe as bo wR wan ewe Seen aes 215,944,811 
PE ROPE Ss eee ce enek ca cuca ceed sukoss abun ave boebaweiiabenwenaeels 175,710,249 
All other liabilities........ son See paie ME lg oie LE Bam mcuwich oa ee imieee eee 308,083 
Additional policy reserve voluntarily set.aside.............sceeeewecsees 2,838,626 
Surplus reserved funds voluntarily set aSide.........c.cccssccceccccscees 26,414,234 
Other funds for all GEREF CONTRMENCICR ao oys:0v:0.056.6:6:6 6:050:0:00:050 00600000880 8,623,319 
Total funds over and above liabilities, per State laws.................. 37,876,179 
Actual new business paid for in 1898, 73,471 policies for........... ..- 152,093,369 
Old insurances revived and increased in 1898............+2+-+0e0: 129, 
Total outstanding business paid for January 1, 1899, 373,93 

MIEN BOE: 5,5 Sodiesh cick kaa be bsouner sees sp yenbebe uh eeaadisieghicesecsccees 944,021,120 


The foregoing figures represent the actual standing of the New 
York Life as at December 31, 1898. They include no bookkeeping 
iiems or padding of any description. The items of income, disburse- 
ments and assets mean solid cash or its equivalent in tangible securi- 
ties, while the policy account includes only business upon which the 
company had actually received the first premium. The increases in 
the various items for the year were large; as is shown by the follow- 
ing summary: 

ae INCREASES IN 1898. 
Din IA SIE oi. ioe ik cs dc eae ces shin dp 4 balee enh bbb sou deessideeseeas canes 
Reh NONE ENR 5 cook bina chars Get enees Ons cakbRe Ra ebeaSenaaekeurawn 
Ti) GENE RNP Sc ceu eh hoes No anhiok Ve cb Mite km ebeeaabekaaieabereneoas 
In payments to policyholders 
In expenses of management...... 
In total disbursements............ 
eS Re Serie ae 
BOE PINON Sosa oa nce seeks) cates eve ceseeme 
In liabilities, as per State laws 
In funds over and above liabilities, as per State laws 
ee See ee eee eat) Rae C Re < SS eee rea 
BU DRM e  UBIRUCE “SIT BOPGR. 5i5 5 6 oni. oo age vdccns cab ssendccescaccuanene 





It will be seen that in all respects the New York Life made most 
substantial gains during.1898. One point, however, stands out 
prominently in this showing of gains, and that is in relation to the 
expenses of management. At the beginning of 1898 the New York 
Life had $50,000,000 more insurance in force than at the beginning 
of 1897,. wrote $16,500,000 more business in 1898 than in the previous 
year, added $67,000,000 to its insurance in force, and yet managed 
to once more reduce its expense ratio. To the managers of the 
company this must be the most gratifying feature of a most excellent 
statement. 

In February, John A. McCall will complete seven years of service 
in the president’s chair of this company, and, although the New York 
Life was considered a giant in 1891, its growth since that time has 
been little’short of phenomenal. The following table contrasts a few 
items of the statements published in 1892 and 1899, with the increases 
made in the interval: 

SEVEN YEARS’ GROWTH. 
Dec. 31, 1891. Dec. 21, 1898. Inc. in 7 yrs. 


eee MPP es Cee ee ee $125,947,290 215,944,811 $89,997,521 
Income .j..:.... bees RMiesy sisis'swie'we 31,854,194 45,431,917 13,577,723 
Dividends to policyholders........ 1,260,340 2,759,432 1,499,092 
Payments to policyholders......... 12,671,491 21,519,865 8,848,374 
Number of policies in force........ 182,803 373,934 191,13! 
Insurance in force; paid-for........ 575,689,649 944,021,12) 358,331,471 


An increase of over seventy per cent in assets; forty per cent in 
income; I10 per cent in dividends; seventy per cent in payments 


to policyholders; 100 per cent in number of policies in force, and 
sixty per cent in amount of paid-for insurance in force makes up a 
record which is not only unparalleled, considering the large figures 
criginally, but reflects the highest credit upon the management 
which has produced such results. 

The figures of the New York Life’s statement.as given herewith 
and on another page of this issue of THE SpEcTaToR, speak for 
themselves, and any words of ours could not add emphasis to them. 
Certainly. the policyholders of the company have every reason to 
feel confident of its stability and to be proud of its forward progress. 
Since his accession to the presidency John A. McCall has. striven 
to make the New York Life a purely policyholders’ company, to 
give its members every advantage consistent with safety, and to so 
extend its operations as to bring in annually increasing numbers to 
share the privileges provided. In this, as the annually recurring 
statements show, he has admirably succeeded. 

Fifty-four years have passed since the New York Life made its 
appearance in the field, and in that period it has received and dis- 
bursed many millions of dollars. Thousands of persons have had 
reason to bless the company and its agents, while the figures of its 
present statement show that its benefactions must continue to expand 
as the years roll on. Below we show the aggregate transaction of 
the company from organization: 

RESUME 1845-1898. 


PGP CINOD IRE ooo. 5 80552 cd eae Vase Rae Rae ela See be SN Oa s odbc ceeeves $488,562,709.82 
PROGRES. SCONCE WELC. corvicissaissaypae a bwd Re tienon thee wakes viene s Sacee nee 123,171,602.02 
CRT THRONE 8 Fa. oc ciaicicia.d's;0 oe Po ORY saben Oa Mave Means Var eoteneeee $611,734,311.84 
Ash SOI VRONIOES. 52.,0.cicisis sien o o-2 occa prep ees aTliewialets ewes cksseae ees $276,193,547.43 
PE a ls ae Sees ee HALA AN iy Sem nrictrr ere meaner 119,595,953.05 
ORAL IB DURBOMIORES | 5 3656.06.95 5 oases REVS SOEs Sain see Some eee ae $395,789,500.48 


Income over disbursements, being assets on hand, January 1, 1899.. $215,944,811.36 

With this splendid statement of results in 1898 in their hands at 
this early date the agents of the New York Life have a splendid 
advantage over their competitors, which they will not be slow to 
avail themselves of. Policyholders, too, by being put in possession 
of complete details will have their confidence in the company 
strengthened, which must redound to its credit. To President John 
A. McCall and his fellow officers and trustees we extend our warmest 
congratulations for such a magnificent showing, coupled with the 
hcpe that many more as satisfactory annual reports are in store. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Inquiry among the managers of local departments indicates that 
there will be quite a diversity of figures in the forthcoming report 
of the fire patrol committee. It is hinted, in fact, that some com- 
panies will hand in a minus statement for the second half of 1808. 
Apparently this may be due, at least in some cases, to the manner of 
reporting cancellations. 


Not a few companies, for the report ending June 30, in an en- 
deavor to issue then a good statement, held up much of their return 
premium account. This latter had to appear some time, hence the 
shortage on the last six months’ report. Return premiums on poli- 
cies cancelled should be embraced in the fire patrol statement as well 
as premiums written, even if neither are paid. It must all “come out 
in the wash.” 


Occasionally some “fire proof” line wades through the “channel,” 
although it was supposed that the Broadway fire had by this time 


brought every “short” account of this class to the surface. Last - 


week an insurance of some $600,000 on the San Remo hotel, Central 
Park West, was offered by Gordon, Roberts & Co. at rates varying 


from fifteen to twenty cents for five years on the building, with no_ 


coinsurance clause. 


Manufacturing risks in the “district” have advanced in rates within 
the past few weeks from sixty cents to seventy-five cents, to seventy- 
five cents and one per cent. 

It is reported that General Manager E. Roger Owen of the Com- 
mercial Union Assurance Company of London is expected to arrive 
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soon, relative to the appointment of a successor to the late United 
States Manager Charles Sewall. 

The twelfth and last section of the September resolutions reads: 
“That provision be made for a strong, disinterested grievance com- 
mittee to try charges, with power to impose penalties and interpret 
the rules.” One broker has dubbed the resolutions as the twelve 
apostles, the last named (the twelfth) being the chief. Certain it is 
that a committee founded upon the lines as indicated in the final 
section above referred to would not only be of great value to the 
proposed new association, but would absolutely check, even prevent, 
the growth of that real and only menace to its existence—bad faith. 

The new firm of Davis, Dorland & Co. have opened up with a 
kind and volume of business which argues well for the future success 
of this young concern. 

Friend & Fleisch have removed their office to 25 Pine street. 

Three-year policies on diamonds in “fire proof” safes continue to 
be offered at from eight cents to fifteen cents for the time. In many 
cases the coinsurance clause is demanded. 


Lines on the United Charities building, corner of Fourth avenue 
and Twenty-second street, were in the market this week at ten cents 
for three years. There is a total of $400,000 carried. 

The signal and final victory of the management of the Hanover 
Insurance Company in its recent fight with outside parties for con- 
trol isa source of much gratification to the insurance fraternity. 

Lines upon the Olympia property recently sold by the New York 
Life Insurance Company were offered at the counters during the 
past few days upon a three-year basis. 

Milton Dargan, manager for the Southern department of the Lan- 
cashire, was in town this week. 5 


The third meeting of the Rutgers shareholders relative to the pro- 
posed merging with the Globe occurred last Friday. The effort 
proved again unsuccessful, and, as indicated some days ago in these 
columns, the amalgamation may be more difficult of accomplish- 
ment than at first appeared. Regular monthly meeting on Tuesday 
last. 

The control of the Kings County Fire has passed into the hands of 
the Atlas Assurance Company of London. The Atlas offered 190 
per cent, $38 for every $20 share, and assumed control at the annual 
meeting January 10. The company will not be liquidated, but will 
continue in active business. It has three agencies, Philadelphia, 
Buffalo and Chicago, and, although the business is -small, it is of 
high-class risks. It is undoubtedly a desirable connection for the 
Atlas. - 

With the announcement of the closing up of their Western offices 
comes the report that Jameson & Frelinghuysen will conduct their 
business on the agency plan, whereas formerly they transacted al- 
most exclusively a brokerage business. It is also stated that the 
companies will operate under tariff rules and rates. There will be 
two companies, one, the proposed consolidated Globe and Rutgers; 
the other, the consolidation of the Insurance Company of the State of 
New York and the Broadway, for which arrangements have been made. 


BOSTON AND VICINITY. 

Regarding the action of the New England Insurance Exchange 
o: term rates and rate reductions, it is impossible to state, at present, 
exactly what the general reduction from the rates of a year ago will 
be; but twenty to twenty-five per cent will not be far out of the 
way, probably. The change will be most marked in the case of mer- 
cantile buildings, school houses and churches that have generally 
been written at term rates for three or five years. For example, 
policies written, say three years ago, at higher rates, will come in 
for double reduction, on the base rate and on the new term rate. 
The reductions in annual rates in Maine are from seven to fifteen 
per cent, and in the rest of New England, five to seven per cent, on 
risks located in districts protected by hydrants arid fire departments. 
The reductions, in certain cases, also apply to risks having the per- 
centage guarantee clause formerly designated as co-insurance. 

In his inaugural address Mayor Quincy of Boston strongly ad- 
vocated extending the: building limits of the city, within which no 
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wooden building -shall be constructed; and he favors a law limiting 
the height of buildings. 

Isaac S. Bailey, Fitchburg, Mass., has been appointed agent of the 
Westchester Fire Insurance Company. 

Adams Tolman has been chosen secretary of the Middlesex Mutual 
Fire Insurance Company of Concord, to succeed the late Colonel 
William Barrett. 

The report was circulated a few days ago that Colonel Henry A. 
Thomas, postmaster of Boston, was to resign his office to manage 
in this city a’new life insurance company which is being organized 
in New York, in which Richard Croker is reported to be interested. 
Colonel Thomas admits that he may have an interest in the company, 
but intimates that he will not relinquish the postmastership. 

At the banquet of the New England Insurance Exchange Friday 
evening President F. H. Weatherbee occupied the chair and U. C. 
Crosby acted as toastmaster. The following toasts were responded 
to: “Our Deserters,” A. C. Adams, secretary of the A‘tna, Hartford; 
“Odds and Ends,” George P. Field of Field & Cowles; “Past and 
Present,” Samuel G. Parsons of the Fire Association of Philadelphia: 
“Before and After,” E. C. Richards, vice-president of the National, 
Hartford; an original poem was read by B. B. Whittemore, and 
J. B. Cornish of the Springfield Fire and Marine pronounced the 
“benediction.” Among those present from out of town were: E. L. 
Watson, secretary of the Providence-Washington; J. E. Tillinghast, 
secretary of the Equitable, Providence; George E. Kendall, secretary 
of the New Hampshire Fire, Manchester; F. W..Sargent, assistant 
secretary of the New Hampshire; George Shepley, general agent 
of the Hamburg-Bremen, Providence; C. M. Stevenson, assistant 
manager of the Aachen-Munich, New York; B. R. Stillman, assistant 
secretary of the National, Hartford, and W. H. Ballard, branch sec- 
retary of the Palatine, New York. 

It is reported that Secretary Osborne Howes of the Boston Board 
of Fire Underwriters will represent that body on the new building 
department commission now being arranged by Mayor Quincy of 
Boston. 

It is hard to understand what President Smith of the Senate could 
have been thinking of when he offered the chairmanship of the in- 
surance committee to Senator George, the sworn enemy of insurance 
interests. Fortunately George declined the offer, otherwise the insur- 
ance business of the State would have suffered on.account of a man 
whose every act relative to insurance is governed by prejudice. 


At the annual meeting of the New England Insurance.Exchange, 
Saturday, the following officers were elected: President, J. B. Cor- 
nish; vice-presidents, W. B. Mendicott, C. B. Fowler, W. B. Mc- 
Ciellan; executive committee, C. H. Wilkins, G. T. Forbush, C. H. 
Rice, C. C. Clifford and A. W. Sewall. <A brief address was made by 
the retiring president, F. A. Wetherbee. During the year the mem- 
bership of the Exchange increased 134. One hundred and twelve 
companies now contribute to its support. 

Frank A. Colley has been appointed general agent for Massa- 
chusetts, New Hampshire, Maine and Vermont of the Manhattan 
Fire Insurance Company of New York. 

I. S. Borley, Fitchburg, Mass., formerly of the insurance firm of 
Allison & Borley, has been appointed local agent of the Royal Ex- 
change Fire Insurance Company of London, England. 


Life and Casualty Notes. 


Louis E. P. Smith’s office of the Northwestern Mutual Life Insur- 
ance Company of Milwaukee is soon to be removed from 45, Milk 
street to the corner of Milk and Congress streets. 

Insurance Commissioner Cutting makes no recommendations to 
the legislature this year regarding assessment insurance. Perhaps 
he thought it would be no use, for good advice from competent and 
wise advisers is usually lost on the legislature. 


The assessment companies will do all in their power to prevent 
legislation against that kind of insurance, in which they will probably 
have the hearty co-operation of the legislature, notwithstanding the 
history of the past two years, the recommendations of the Insur- 
ance Commissioner last winter, and the words of the Governor, both 
last year and this year. Still, the General Court may so far awaken to 
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its duty to the commonwealth as to pass a law which will prevent 
the writing of assessment insurance in this State in the future. 


The attaches of the insurance department have only just recovered 
from the effects of a letter received a few days ago from a man in 
some remote district who had only just learned that the Massa- 
chusetts Benefit Life Association has retired from business. He 
wrote to say that he had a policy in the association and wanted to 
know what dividend he would receive. If he kad only died a little 
sooner, and his claim had been approved, he would have participated 
in the dividend; but as it is, he will have the policy as a souvenir. 


An illustration of the popular ignorance which prevails regarding 
life insurance came to hand recently in a letter from a man who 
had been insured some five years in a well-known Boston company. 
He stated that he was in need of ready money and wished to know 
how he could obtain his “surrender value,” without terminating his 
policy, on which he wished to continue to pay premiums, as he was 
entirely satisfied with the company. The reply sent from the insur- 
ance department to this communication, while it was couched in the 
politest and most elegant languagé, is said to be well worth preserv- 
ing in an expensive frame. 

A decision of no little importance in the insurance world was 
rendered by the Supreme Court the past week. Judgment was or- 
dered for the plaintiff in the case of a woman who sued the Green- 
field Life Association, the action being upon a policy of $2000 issued 
by the defendant, which is an assessment company, on the life of 
the plaintiff's mother. The defendant alleged false answers by the 
insured in the application, but the plaintiff maintained that there was 
not a correct copy of the application attached to the policy. Con- 
sequently the court held that the law was not complied with if these 
errors in the copy of the application existed. The statutes of 1890 
require that a correct copy of the original application shall be con- 
tained in or attached to the policy. 

Everett A. Dunham, late of the local office of the Washington Life, 
has been appointed manager of the Eastern department of the Man- 
hattan Life. 


‘The annual meeting of the Boston Life Underwriters Association 
was held at Young’s Hotel, Tuesday; this week. 


The report has been circulated that Herman A. Lingerbrink, Mis- 
souri manager of the Union Mutual Life of Portland, Maine, was 
short in his accounts. President Richards of the company denies 
this, and says: ‘Mr. Lingerbrink has not been in the employ of the 
Union Mutual for a month, and a full settlement was made by him 
before his discharge.” 


The marriage is announced of Miss Isabella Macomber, daughter 
of Frank Gair Macomber of the British and Foreign Marine, and 
Consul-General of Turkey, at Boston, to Frederick Lyman of this 
city. 


NOTES FROM PHILADELPHIA. 


The first month of the new year, 1899, makes its appearance very 
quietly; indeed, it is a noticeable fact that many expiring lines have 
been materially reduced. Merchants disposing of their long-carried 
stocks, when renewing their insurance, take the opportunity to re- 
duce the amount carried, and while this shows increase of business 
for them it falls heavily upon the “fire protectors.” New lines are 
few and far between, still there is an apparent feeling that the year 
1899 should eventually prove itself a good one. 

The work of our underwriters’ association still goes on in a satis- 
factory manner, complaints are less frequent, and to general appear- 
ances all is quiet along the Wabash. 

The retirement from the field of the Rutgers, Farragut and Broad- 
way, all of New York, places a small amount of premium on the 
street to be sought after by the remaining companies. Such retire- 
ments, harsh as it may seem, is the only remedy for the prevailing 
cenditions, as they exist in this city to-day. The prime cause for 
the present dearth lies in the fact that we are flooded with too many 
companies; particularly are the large-line companies the disturbers 
of the peace. It is to be regretted that companies. of the stamp of 
the Rutgers and the Farragut, who stood by and wrote business in 
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the bad times of this city, are now practically forced out; however, 
this is an age of “expansion,” and unless insurance companies, like 
ail other business interests, are progressively and aggressively 
handled, and properly so, they must eventually fall by the wayside. 

The returns for the past six months are eagerly awaited. The 
local companies are especially anxious to learn just where the pre- 
miums are going. Reciprocity has been so strictly adhered to that 
the local companies have been obliged (except in one or two in- 
stances) to place agencies in agency offices, and in many cases the 
larger income is derived from these agencies rather than over the 
companies’ counters. It was remarked by a prominent officer of a 
large local that unless the situation corrected itself the companies 
would sooner or later be compelled to open brokerage departments 
and depend upon the influential members of their boards and their 
shareholders to acquire a brokerage business and exchange it among 
one another, and thus form a reciprocity feature of their own. While 
this idea is perhaps a mild dream, yet a glance over the directory 
of some of our city companies reveals some large insurers, and if 
competent men were placed in charge of brokerage departments 
of a few of our locals many brokers and agency brokerage offices 
would feel the loss of some remunerative accounts. 

The firm of Watt & Sherrerd have dissolved by mutual consent. 
James H. Sherrerd, Jr., continues the general insurance business at 
the old address, 303 Walnut street, while George W. Watt becomes 
special agent for the Boston, for the middle department, with head- 
quarters in this city. 

W. Bennett Gough becomes agent of the Svea for Philadelphia 
and vicinity. Mr. Gough now represents the Agricultural, Erie, 
Pittsburg Underwriters, Netherlands and Svea. 

Charles W. McCue & Sons have been appointed agents of the 
Grand Rapids of Michigan. This is the advent of this and other broker- 
age firms into the agency business. The McCues have a good business 
and many friends, and should give the Grand Rapids a nice business. 


George G. Crowell, president of the Insurance Company of the 
State of Pennsylvania, sends his usual ‘Gold Sealed” card extending 
the “Greetings of the Season.” The card is artistic and substantial, 
symbolic of the old “State of Pennsylvania,” more than a hundred 
years of honorable dealings to its credit. 


It is freely stated on the street that Charles Platt, Jr., & Co. have 
resigned the general agency for this city and New Jersey of the 
Manhattan. The successor to this agency has not been announced. 
When the Platt agency resigned this company the entire street put 
on ite thinking cap, and meanwhile the expiring lines of the Man- 
hattan find lodgment elsewhere. 


The fire department of Philadelphia is shortly to be improved by 
the addition of a number of new steam fire engines of the piston style 
pumps, in place of the rotary type. Bids have been opened for 
supplying the new apparatus, calling for hose wagons, chemical 
engines, water towers, aerial trucks, and general fire supplies. 

Life and Casualty Notes. 

George F. Schilling of Chicago, the successor to F. A. Howard 
as general agent of the State Mutual Life, has assumed charge of the 
company’s interests in this city. 

Clayton M. Hunsicker retires from the firm of Kemble & Hunsicker, 
general agents of the Michigan Mutual Life Insurance Company. 
E. G. Kemble will continue the agency, while Mr. Hunsicker be- 
comes executive special of the Mutual Life. 

R. Dale Sparhawk becomes associated with R. C. Hill as local 
superintendents of agents in the office of Lambert & Waterhouse, 
general agents of the Mutual Life. 

Charles A. Capwell of Chicago has been appointed district man- 
ager of the Union Central Life Insurance Company for this field. 

The many victims of the prevailing epidemic of la grippe are 
steadily improving. The list includes men in all stations and posi- 
tions of the business. Many offices have been seriously crippled. 














—Insurance Commissioner Giljohann of Wisconsin has announced ‘the names 
of his assistants. They include E, C. True, deputy comanissioner; J. L. Nedder- 
son, chief clerk, and Emil Gunther, actuary 
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CORRESPONDENCE. 


KANSAS. 


[FRoM OUR OWN CORRESPONDENT. ] 


If there is any inducement left to a non-resident fire, life or accident in- 
surance company to do business in Kansas it will not be the fault of the 
Populist legislature, which is now convened in extraordinary session in 
Topeka. Through the agency of Webb McNall, the State Superintendent 
of Insurance, the non-resident and foreign insurance companies are being 
attacked upon every hand by the legislature, and laws are being proposed 
which will make the State go into the insurance business and deprive the 
various companies of any opportunity to do business in Kansas. 

This latter condition is being suggested by the strong fight which is 
being made for a bill to create a State fund, by taxation, for the purpose of 
paying fire, lightning or tornado losses. It is proposed to adopt State insur- 
ance, but the framers of the bill want the statute to provide that only 
three-fourths of the loss be paid. This contingency is being supported be- 
cause it is claimed parties seeking insurance are likely to over-value the 
property presented for insurance and that the full payment of the loss 
might be going too far. Yet, on the other hand, the State department of 
insurance is to-day making a very vigorous fight to enforce the provisions 
of the valued policy law. 

The bill to collect taxes of two per cent of the premiums from non- 
resident American and four per cent from foreign companies, has al- 
ready passed the Senate, and will undoubtedly pass the House of Repre- 
sentatives and become a law. 

Some of the Republican senators, although they are in the minority, 
hope to be able to kill the bill providing for State insurance of school- 
houses, but there is little hope of preventing the passage of the bill above 
referred to, and also a bill to levy a tax upon the capital stock of all com- 
panies doing business in the State. This applies to corporations of every 
kind, but will operate strongly against insurance companies, the majority 
of which have large amounts of capital stock. M. P. S. 

TOPEKA, January 5. 





NEBRASKA. 


[From OUR OWN CORRESPONDENT. ] 


The representatives of insurancecompanies doing business in 
Nebraska are very much exercised over the recommendation to the legis- 
lature just made by retiring Governor Holcomb. They declare with con- 
siderable vigor that if the ideas of Judge Holcomb are carrried out by the 
legislature it will cause all kinds of trouble for the insurance companies 
as well as their patrons. Some of the Eastern companies doing business in 
the State are threatening to withdraw from the State if the legislature 
does not give some practical assurance that it will not pass what the 
companies deem the radical measures recommended by Holcomb. The 
worst feature of the case is that the new governor, W. A. Poynter, has 
openly expressed his determination to favor the measures advocated by 
retiring Governor Holcomb, and this practically guarantees that some 
stringent insurance laws will be the result. Personally, a large number 
of members of the legislature have expressed a willingness to adopt some 
new insurance laws. 

The retiring governor makes suggestions for* new laws relative to life, 
assessment and fire insurance, for a resident agents’ law, and to prohibit 
companies from writing more than one kind of business under one li- 
cense. He complains that the revenue derived from insurance companies 
is less than that received by several other States, and thinks the time has 
come to organize an insurance department. More restrictive legislation 
may confidently be looked for at the present session of the legislature. 

LINCOLN, NEB., January 7. OMAHA. 











CASUALTY INSURANCE. 


—Among the 23,790 deaths which occurred in Philadelphia during the 
past year, 467 were the result of casualties. 

—Stone & Townsend of Philadelphia have resigned the general agency 
of the plate glass department of the Union Casualty and Surety for that 
city. 

—The Ocean Accident and Guarantee has entered California, appointing 
Arthur C. Donnell, a former general agent of the Guarantors Finance 
Company, manager for the State. 

—Both the Attna and Travelers declared extra dividends on their 
capital stock for the final quarter of 1898, showing that the combination of 
life and accident insurance must be highly profitable. 

—An effort is being made by insurance men in Chicago to get a Dill 
through the Illinois legislature providing for the organization of fidelity 
and surety companies in the State, there being no provision under the 
present laws for the organization of such companies. 

—The competition among surety companies to write bonds on postal 
clerks has become so great that in some cases bonds for $1000 have been 
written at $1. At this rate the entire business, which amounts to some- 
where near $18,000,000, will not bring the companies more than $40,000. 

—Frederick F. Nugent, who has gained considerable notoriety in his 
endeavors to organize a surety company in New York City, is at present 
at work on the Imperial City Surety Company of New York, . The com- 
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pany is being organized for the purpose of acting as agent for all kinds of 
corporations and for carrying on a legal and a general trust business. 

—Thomas B. Felder, Jr., of the law firm of Anderson, Davis & Felder, of 
Atlanta, and a member of the State legislature during the last two ses- 
sions, has been appointed general agent of the National Surety of New 
York, with headquarters at that city. The appointment was made by 
Vice-President Thomas F. Goodrich, who has just returned from a South- 
ern trip. 


—George F. Seward, president of the Fidelity and Casualty, and at one 
time United States minister to China, read a paper recently before the 
Reform Club of New York on “The Treaty with Spain; Should it be 
Ratified?”’ The paper is in the form of a series of questions and answers. 
Mr. Seward is of the opinion that the Philippine Islands should be turned 
back to Spain ‘‘to whom they belong by historic right.” 


—The Western Commercial Travelers Association, an assessment asso- 
ciation of St. Louis, doing both life and accident insurance, has decided to 
drop its accident feature. In its circular to the policyholders of this 
branch it incloses an application in the United Commercial Travelers of 
America and the Travelers Protective Association, both of St. Louis, with 
which it has made arrangements to reinsure its accident membership. 


—Surety bonds for large amounts are not at all infrequent nowadays, 
but a recent bond issued by the United States Fidelity and Guaranty of 
Baltimore eclipses them all. This bond, which is for $1,000,000, was issued 
by the company to William C. Cagger of New York City and Charles E. 
Dusenberry of Lansingburg, N. Y., the administrators of the will of the 
late Miss Eustace R. Tracy of Lansingburg, who left an estate of over 
$1,000,000. . 

—It is reported that the bondsmen of J. A. Parker, who was formerly 
Southern manager of the Washington Life, have been notified that Mr. 
Parker is short in his accounts to the extent of $13,000, and suit may be 
instituted against them to recover this amount. It is claimed by Parker 
that his entire indebtedness will not amount to more than $800, and that 
the valuation of Inspector of Agencies Dr. S. B. Wolfe, who has been 
examining his books, is excessive. 


—Commissioner Kurtz of Maryland has granted the request for a hear- 
ing made by the Fidelity and Casualty and United States Casualty in re- 
gard to his recent ruling to the effect that those companies must make a 
deposit of $250,000 in the State in order to secure the license for 1899. 
When the Maryland Casualty entered New York State it was required to 
make a deposit of $250,000, and the Maryland Commissioner, by way of 
retaliation, made a similar demand upon the two New York companies. 


—R. F. Beaudry, a former ticket agent of the Long Island Railroad, who 
disappeared last October, taking, it is charged, $2205 of the company’s 
money, has been arrested at South McAllister, O. T., by agents of the 
American Surety Company, which was on his bond. After leaving the 
Long Island Railroad, Beaudry is said to have been discharged by the 
Philadelphia & Reading Railroad for failing to make returns of cash fares 
collected, and at the time of his arrest was employed by the Choctaw, 
Oklahoma & Gulf Railroad as freight conductor. 

—An accident seems no more to be an occurrence not in accordance 
with probabilities. According to statistics of accidents compiled by The 
Chicago Tribune, the loss of life from various disasters in this country 
between January 1 and the morning of December 31, 1898, was 7345. The 
casualties are from the following causes: Fires, 1670; drownings, 3110; 
explosions, 629; mines, 580; falling buildings, etc., 599; cyclones and 
storms, 502; lightning, 255. The loss of life by railroad accidents of 
various kinds was 3590 in 1898, as compared with 2764 in 1897. The num- 
ber of seriously injured was 2616, as compared with 2428 in 1S97. 








NEWS OF THE WEEK. ° 


Trial of Frank W. Anthony. 
IN the United States District Court, sitting in Brooklyn last Week, Frank 
W. Anthony was put on trial charged with fraudulent use of the mails. 
The case was called on Wednesday before Judge Thomas and a jury, and 
occupied three days. The prosecution made out a strong case, although 
Anthony’s lawyer, ex-District Attorney Ridgway, took advantage of every 
possible point and was particularly severe in cross-exanination of wit- 
Joseph Hegeman, who was associated with Anthony in various 
The 


nesses. 
Lloyds operations, was an important witness for the prosecution. 


case was given to the jury on Friday evening at 5 p. m., and at midnight 
they handed in a sealed envelope containing a statement of disagreement. 
When court opened on Monday the statement was read and the 
jury discharged. The vote stood eleven to one for conviction, and the odd 
juror, it was claimed, refused to participate in the deliberations. He had 
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asked to be excused from service. Anthony will be tried again and Dis- 
trict Attorney Pettit is hopeful of convicting him on the second trial. 
Meanwhile, Anthony is held under $5000 bail. 





Fluctuations in New York Fire Insurance Stocks in 1898. 


E. S. BAILEY, dealer in insurance stocks, furnishes the following highest 
and lowest sales of New York insurance stocks in 1898: Commonwealth, 
highest 110 February, lowest 100 February; Continental, highest 476 No- 
vember, lowest 420 May; Eagle, highest 250 February, lowest 230 August; 
Empire City, highest 93 October, lowest 90 July; Farragut, highest 100 
December, lowest 99% February; German Alliance, highest 170 March, 
lowest 160 April; German-American, highest 480 October, lowest 380 June; 
Germania, highest 265 December, lowest 280 June; Glens Falls, highest 
1000, October, lowest 800 April; Greenwich, highest 165 December, lowest 
165 September; Hamilton, highest 109 April, lowest 109 April; Hanover, 
highest 175 October, lowest 135 May; Home, highest 212144 January, lowest 
170 April; Kings County, highest 190 December, lowest 190 December; 
Niagara, highest 185 December, lowest 165 May; New York, highest 113 
February, lowest 101 August; Pacific, highest 147144 February, lowest 14714 
Feburary; Peter Cooper, highest 125 December, lowest 115 June; Phenix, 
highest 177 November, lowest 160 September; Rutgers, highest 130 Febru- 
ary, lowest 80 November; Stuyvesant, highest 81 February, lowest 72% 
December; United States, highest 125 June, lowest 110 September; West- 
chester, highest 230 March, lowest 221 March; Williamsburg City, highest 
430 December, lowest 425 November. 





The Fire Loss of 1898. 


ACCORDING to statistics compiled by the Journal of Commerce and Com- 
mercial Bulletin the fire loss in the month of December last in the United 
States and Canada amounted to $12,712,100, which was, with the exception 
of September, the heaviest loss of the year. During the month there were 
216 fires, causing a loss of more than $10,000, including fifty-six where 
the loss exceeded $50,000. 

In the entire year of 1898 the fire loss amounted to $119,650,500, as against. 
$110,319,650 in 1897 and $115,655,500 in 1896. The number of fires causing 
a loss of more than $10,000 was 2023, and of these 553 caused losses in ex- 
cess of $50,000 each. : 

The fires of 1898, involving a loss of over half a million each, were as 
follows: Stockton, Cal., grain warehouse, $500,000; East St. Louis, II1., 
grain elevator and other, $680,000; Naugatuck, Conn., rubber reclaiming 
works, $700,000; Pittsburg, Pa., cold storage plant and other, $1,650,000; 
Chicago, Ill., hotel and several business houses, $680,000; Irwin, Pa., plate 
glass works, $550,000; Charlestown, Mass., grain elevator and docks, 
$500,000; Chicago, Ill., grain elevator and other, $1,200,000; Park City, 
Utah, various, $600,000; Bismarck, N. D., various, $675,000; Fresno, Cal., 
railroad property and other, $500,000; Prescott, Ariz., various, $1,000,000; 
New Westminster, B. C., various, $2,500,000; Toledo, Ohio, grain elevator, 
$650,000; Colorado, forest fires, $600,000; Wisconsin, forest fires, $800,000; 
Colorado Springs, Col., hotel and business blocks, $875,000; Clarksville, 
Tenn., tobacco warehouse, $575,000; Sacramento, Cal., railroad shops, 
$500,000; San Francisco, Cal., hotel and stores, $1,500,000; New York city, 
clothing store and office building, $720,000; Terre Haute, Ind., dry goods 
store and other, $875,000;- Montreal, Que., dry goods store and other, 
$1,116,000. It is to be hoped that the losses will be neither so numerous 
nor so costly during the current year. 





Some Extracts from the Statements of Fire Insurance 
Companies for 1898. 
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The American Guild. 

A COUPLE of years or so ago we had occasion to criticise the plan of the 
Progressive Endowment Guild of Richmond, Va., pointing out the im- 
possibility of its being able to perform its promises of a one thousand dol- 
lar endowment at the end of ten years on monthly payments of less than 
four dollars. The order, managed by men of brains and ability, evidently 
profited by our advice, for it has since changed its name to the American 
Guild, eliminated entirely its endowment feature, and now issues certifi- 
cates providing for death benefits ranging from $500 to $5000; total dis- 
ability benefits for one-half the face of the certificate and sick benefits of 
from $1.25 to $12.50 per week, the latter to be deducted from the face of 
the certificate in the event of death. Monthly assessments are called from 
the start, and provision is made for the creation of a reserve fund of $100,- 
000. The officers of the guild are: Hon. Chas. T. O’Ferrall, Governor of Vir- 
ginia, supreme governor, and S. Galeski, supreme secretary. It is operat- 
ing under the fraternal beneficiary laws in a number of States. 





Life Insurance Statements for 1808. 


THE following particulars regarding the transactions of life insurance 
companies during 1898 have been made public during the past week. 
Figures for the previous year are given in parentheses: 

Mutual Life of Kentucky—New business, $6,000,000 ($3,300,000). 

National Life of Vermont—Premium and annuity receipts, $3,116,090 
($2,940,713); total income, $3,823,883 ($3,591,259); paid for death claims, 
$774,454 ($719,890); matured endowments and surrenders, $136,679 ($632,- 
211); dividends to policyholders, $122,490 ($114,436); annuity payments, 
$4,072 ($2,835); total to policyholders, $1,637,694 ($1,468,872); total dis- 
bursements, $2,620,806 ($2,348,893); income saved, $1,203,076 ($1,242,367); 
assets, $16,146,052 ($14,826,992); surplus, $1,929,338 ($1,820,166); new busi- 
ness, 6,762 policies for $12,869,856 (6,931 for $13,873,166); insurance in force, 
$80,654,458 ($76,663,080); total pald policyholders since organization, $16,- 
475,640. 

New York Life—Assets, $215,944,811 ($200,694,440); liabilities, per State 
law, $178,068,632 ($167,322,409); funds over and above liabilities, as per 
State law, $37,876,179 ($33,372,031); premium income, $35,632,648 ($32,980,- 
960); total income, $45,431,916 ($41,793,084); paid for losses, endowments 
and annuities, $15,390,978 ($14,052,908); dividends and surrender values, 
$6,128,888 ($5,356,541); total to policyholders, $21,519,866 ($19,409,449); total 
disbursements, $30,498,952 ($27,810,939); income saved, $14,932,946 ($13,982,- 
145); new business paid for, $152,093,369 ($185,555,794); paid-for insurance 
in force, $944,021,120 ($877,020,925); gain in paid-for insurance in force, 
$67,000,195 ($50,204,277). 

Provident Savings—New business, $30,000,000 ($25,000,000). 

Standard Life (Canadian branch)—New business, $1,729,850 ($1,568,750) ; 
premiums, $605,899 ($568,122); total income, $1,205,113 ($1,143,243); total 
payments to policyholders, $289,552 ($218,544); insurance in force, $17,139,- 
235 ($16,267,373); assets in Canada, $14,105,669 ($13,353,315). 


Travelers—Assets (including accident branch), $25,315,442 ($22,868,994); 
surplus (including accident branch), $4,105,817 ($3,722,635); insurance in 
force, $97,352,821 ($91,882,210); new business, $16,087,551 ($14,507,249); 
paid policyholders, $1,382,009 ($1,235,585). Soe po! Shereanare rt 





Hanover Fire Not Captured. 


OwING to the persistent attempts on the part of a New York firm of stock 
brokers to obtain control of the Hanover Fire in order to convert it into 
a trust company, the most exciting annual meeting in the Hanover’s his- 
tory took place on Monday last. There was a large attendance of officers 
and directors, and the firm of Price, McCormick & Co. was represented by 
two gentlemen, a stencgrapher and counsel]. Joseph T. Low was elected 
chairman, and Charles L. Roe, secretary. The following resolution was 
then offered: 

“Resolved, That all the acts and proceedings of the board of directors 
of the Hanover Fire Insurance Company and of its officers and commit- 
tees are hereby approved, confirmed and ratified.’ 

This was adopted by a vote of 15,700 shares out cf 20,000. The officers 
held proxies for more than that number, but to save time in verifying 


them, voted only those shares. Vice-President Shaw then introduced the © 


following, which was similarly adopted: 


‘‘Whereas, Whatever value the business of the company and its assets 
have properly belongs to the stockholders; and 

“Whereas, Proposals to purchase stock, if made in good faith, must 
proceed upon the belief that the purchase, if made, is an advantage to 
the purchaser which would be to the detriment of the stockholders. 

‘Resolved, That we deprecate such proposals as injurious, and we re- 
quest that the directors will proceed with the business in a way which, ac- 
cording to their best judgment, will realize the best results to the stock- 
holders.”’ 


The formal proposition of Price, McCormick & Co. to buy the stock at 
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200 per cent. or $100 per share was next put to the meeting and rejected by 
the same number of shares as mentioned above. Fifteen hundred addi- 
tional shares were represented by the proxies in the hands of the officers, 
but had not been verified by the inspectors at the time of taking the vote. 
The meeting then proceeded to the election of directors, and the following 


ticket was declared elected: I. Remsen Lane, Paul Worth, Salem H. 
Wales, Isaac T. Smith, John L. Riker, Albert Mathews, David S. Egleston, 
William D. Sloan, Charles K. Wallace, Joseph T. Low, Andrew F. Derr, 
John A. Tweedy, Louis A. Dommerich, James Clark, Howard P. Gray, 
Clarence D. Newell, William Gordon Fellows, Charles A. Shaw, Stuart G. 
Nelson, William Allen Butler, Jr., Frank P. Carpenter, A. D. Straus, 
Leon L. Beland, E. M. Kingsley, David B. Flint, Samuel J. Clarke, George 
W. Stickle, James R. Harrison, Arthur S. Walcott, H. Evelyn Pierrepont, 
Jr., Luther N. Curtis, Frederick Wesson, Benjamin Reynolds, Henry A. 
Ferguson, Benjamin F. Fabens, John B. Noyes, Daniel Edwards, J. C. 
Herman Trost, George Cromwell, B. W. Arnold, Jr. 

In view of this crushing defeat it may confidently be expected that the 
brokerage firm will leave the Hanover severely alone in future. 





Journal of the Federation of Insurance Institutes. 

TEN of the leading insurance institutes of Great Britain and Ireland held 
a conference about two years ago and formed a federation with the ob- 
ject of making their work of more lasting benefit through co-operation. 
As a means to this end it was decided to issue an annual journal to con- 
tain the more important papers read.at the various meetings. The first 
volume of the journal is now before us, through the courtesy of Charles 
Stevenson, secretary of the federation. It is a handsomely printed and 
bound volume of over three hundred pages and contains fifteen papers ar- 
ranged in chronological order, commencing with ‘‘Accumulation in Fire 
Risk,’”’ prepared by James Robb in 1874, and ending with D. Deuchar’s 
paper on ‘‘Investments’’ read before the Insurance Institute of Ireland in 
1896. The fifteen papers cover about every branch of the insurance busi- 
ness, thereby making the volume of interest to all insurance men, and 
in addition to the two mentioned above are as follows: “Life Branch 
Work;” “The Modern Corn Mill;” ‘“‘The Economics of Insurance;” ‘‘The 
Growing Fire Hazard of Central City Districts;’ ‘‘A Bird’s-Eye View of 
the Present System of Marine Insurance;’”’ ‘‘Woolen Manufacture in Re- 
lation to Fire Insurance ;”’ “The Preponderating Importance of Personal 
History as Compared with Heredity in Life Insurance;” ‘‘Policy Condi- 
tions and their Bearing Upon Loss Settlements;” ‘‘Ethics of Insurance;” 
“Sickness Insurance;’’ ‘‘Average Conditions of a Fire Insurance Policy;”’ 
“Hmployer’s Liability; Its History, Limitations and Extensions;” and 
“Fire Risks from a Chemical Standpoint.”” C. & E. Layton of London are 
the publishers of the work and The Spectator Company will take orders 
for prompt delivery in the United States. The price of the book is $2.50. 
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fr Life Insurance and Pensions for Employees. 
Tan Siegel-Cooper Company of New York on January 2 last followed the 
example of their Chicago house a year ago and presented each one of the 
495 male employees a life insurance policy of $1000 with the first annual 
premium paid. The policies were all on the twenty-payment life plan, and 
were issued by the Equitable Life Assurance Society of New York. In 
addition to the policies on the employees, Henry Siegel took out a twenty- 
year endowment policy for $200,000 in the same company, and the check 
covering the premiums for the $695,000 of insurance amounted to $26,415. 
Mr. Siegel’s purpose in taking out the endowment policy was to provide the 
nucleus of a pension fund for such employees who become disabled while 
in the company’s employ and also for those who have been with the house 
a certain number of years and have reached the age of forty-five in the 
case of women and fifty-five in the case of men. It is said that another 
member of the firm will take out $100,000 of insurance to add to the pension 
fund, so that the future of the employees of this house seems to be well 
protected through the medium of life insurance. It is to be hoped that all 
those who received life insurance policies as New Year’s presents will see 
that they are kept in full foree until maturity. 





Unauthorized Insurance in Ohio. 
SUPERINTEDENT MATTHEWS of Ohio has issued a circular warning the 
people of that State against insuring in companies not authorized to do 
business there, and against accepting policies not issued by authorized 
resident agents. He says the State is robbed of much revenue by the un- 
lawful practices of certain companies that engage in these unlawful meth- 
ods, and that citizens who accept policies of unauthorized companies have 
no standing in the Ohio courts, but in case they were compelled to sue to 
recover losses, they would have to go to the State in which the company 
was organized in order to do so. He gives the following list of unauthor- 


ized companies that have been doing business in Ohio: Globe Fire Insur- 
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ance Company of New York; Rutgers Insurance Company of New York; 
Merchants Insurance Company of New Orleans, La.; Germania Insurance 
Company of New Orleans, La.; Indiana Underwriters of Indianapolis, Ind.; 
Fort Wayne Insurance Company of Fort Wayne, Ind.; Michigan Mil- 
lers Insurance Company of Lansing, Mich.; Citizens Insurance Company 
of Chicago, Ill.; Great Britain Insurance Company of London, Eng.; Bank- 
ers Mutual Casualty Company of Des Moines, Ia.; The American Mutual 
Indemnity Company of Scranton, Pa.; The Electric Mutual Casualty As- 
sociation of Philadelphia, Pa.; Tanners Mutual Fire Insurance Company 
of Philadelphia, Pa. a 


President Pattison to A: J. Flitcraft. 


THE UNION CENTRAL LIFE INSURANCE COMPANY, t 
CINCINNATI, O., December 1, 1898. 


Mr. A. J. FLITCRAFT, Dear Sir—I have been shown a copy of The 
Courant. If the facts stated by you are no nearer the truth than that 
given as to Dr. Fricke’s salary, they are not worthy of consideration. You 
are at liberty to give any: advice to our agents, or to our policyholders, 
that in your superior wisdom you may deem necessary. If you were a 
policyholder, we should be grateful for any suggestions you might have 
to offer as to the management of this company. Your gratuitous advice 
to the officers of the company is not appreciated, and until you have shown 
greater judgment than you have heretofore displayed, we think you may 
obtain better returns by bestowing it elsewhere. 

As you are in the habit of publishing a great many things that an 
crdinary journalist of common sense and judgment would not publish, you 
are at liberty to do likewise with this if you so desire. Yours respectfully, 

JOHN M. PATTISON, President. 





[If we were asked our opinion regarding the above, we should say that 
this was a timely rebuke to a somewhat bumptious and obnoxious individ- 
ual. Not only is Mr. Flitcraft open to the charge of lack of veracity, but his 
business methods have been widely criticised. The character of his paper 
can be judged by any one who sees a single copy of it, and while he 
undoubtedly makes it as lucrative as a person of his tendencies is capable 
of doing, there are those who would be glad to see a portion of his revenue 
devoted to the payment of bills against him. A creditor gets tired of fol- 
lowing a man up for four or five vears without results.—Editor THE 
SPECTATOR. ] 





Twisting. 
JOHN I. D. BristoL, New York agent of the Northwestern Mutual, sends 
us a copy of a letter to a leading actuary prepared by him on the above 
‘subject. The following extracts therefrom are of interest: 


The third and present stage of twisting: Conservative and cautious 
insurants in good health who desire to retain policies of normal amount in 
force are pondering over the life insurance situation. They have heard 
that rebate policies are void, and that the large rebates of the first year 
will be many times made up to the company in smaller dividends if the 
policy is continued in force. They are becoming afraid of ‘“‘the eighty- 
five per cent off’? companies, and are looking to other companies for 
permanent insurance. The agents of the conservative companies are - 
everywhere taking advantage of the situation. The battle predicted by 
the deceased president of one of the great racers, before it became a 
racer, when he said, ‘““The struggle of the future will be between audacity 
and conservatism,” is now on. All over this broad land the comparisons 
of cost and results are being made. Maturing policies with their com- 
parative dividend histories, and results compared with estimates, are 
potent factors in the slow and certain evolution of the law of the survival 
of the fittest—and best life insurance companies. The most ingenious 
and widely published ‘‘ratios’”” and anonymous life insurance ‘‘rot’”’ can- 
not retard the inevitable. Startling facts are being put before the policy- 
holders of the racing companies, to which there is absolutely no truthful 
answer. Complete and ample reform no one company dare inaugurate. 
What one official of one of the racers said a few years ago—‘‘same old 
hell’—applies with greater force than ever to the “business’’ of this 
December, 1898. The companies that inaugurated twisting in its first 
stage, and indirectly encouraged it with all its disgraceful features in 
its second stage, are now feeling the full reaction of the third, last, and 
most dangerous stage. Their policyholders have become the great field 
where agents of the conservative companies will obtain much of their 
business for many years to come. While the second stage of twisting 
was in every way deplorable for these companies as to risk selection, the 
third stage is thus fraught with a much graver danger in that. direction. 

* * * & a 


Should you ask me as to what constitutes a justifiable twist, I should 
feel bound to reply: 

The substitution for any healthy risk of a policy in one of the best 
and most conservative companies, for any policy in any racing company 
not too many years in force to clearly justify the change with a large 
saving to the insured. Almost numberless opportunities for such in every 
way just and proper changes exist to-day, and will exist just so long 
as there is a widely marked and continued difference in the dividends of 
companies on similar policies. During periods of company experience, 
where the cbject of one management is mere volume, and the chief 
efforts of the other management is continually put forth for the reduction 
of the cost of life insurance, these differences in dividends will continue. 
To claim otherwise is to make the absurd statement that the cost of 
similar pclicies in all companies is‘identical. Policyholders having similar 
policies in different companies have in hundreds of instances given true 
histories in detail of the cost of these policies during periods of many 
years. These histories show an enormous excess of cost in the policies of 
the racing comvanies. This, with the grave dangers these companies 
must face from the long-continued effects of the second and third stages 
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of twisting detailed in this letter, and the necessarily higher cost of their 
policy contracts in the future, will justify the twisting of thousands of 
policies by in every way honest and honorable men. And these men I 
believe to be the noblest missionaries in the field of true life insurance. 














COMPANIES AND AGENTS. 


Westchester Fire Insurance Company. 

The officers of the Westchester Fire are justly proud of the fact that as 
each year rolls around they can claim ‘‘this company has been in continu- 
ous and successful operation.’’ Last year was no exception to the rule, for 
the company’s sixty-second annual statement shows. handsome gains in 
both assets and surplus. The total assets of the Westchester now amount 
to $2,659,215, as compared with $2,531,362 a year ago, indicating an in- 
crease of $127,853. The liabilities of the company include, unearned 
premiums, $1,068,316; unpaid losses, $132,140; all other claims, $24,239, 
making a total of $1,224,695. Add to this sum the capital stock of $300,- 
000, and there is shown a net surplus to policyholders of $1,134,520, which 
is an increase of $134,693 for the year. This is highly gratifying to the 
stockholders as instancing a substantial increase in the book value of 
their stock, which now stands at 478.13 per $100, and to the policyholders 
as showing increased security back of their contracts. 

The financial end of this company is as ably administered as the under- 
writing end, and its statement presents an elegant array of high-grade in- 
vestments. It owns real estate valued at $223,000, and holds bonds and 
mortgages for $512,450. The list of stocks and bonds shows with a par 
value of $1,181,000 a market value of $1,591,100, the very best indication of 
their first-class character. As a result of this able financial management, 
the company finds no difficulty in paying steadily its dividends of ten per 
cent. per annum on the capital stock. 

The officers of the company are all men of wide experience and have 
contributed during many years past to its upbuilding. George R. Craw- 
ford, the president, has occupied that position since 1879, and for fourteen 
years prior to that year was its secretary. John Q. Underhill, vice-presi- 
dent:and treasurer, has been connected with the Westchester for thirty 
years, a period covering practically his whole business life. M. O. Brown, 
secretary, was elected to that position a year ago, having previously been’ 
the company’s general agent in the West. John H. Kelly and Fred. W. 
Lotz are assistant secretaries, the latter being in charge of the Western 
department with offices at Chicago. ‘These gentlemen may all be relied 
upon to continue the Westchester in the front rank of solvent reliable fire 
insurance companies. 





Travelers Insurance Company. 


This company is prompt in presenting its thirty-fifth annual statement 
which, like its predecessors, bears evidence of continued progress. As 
everybody: knows, the Travelers writes both life and accident insurance, 
and back of all its contracts are assets amounting to $25,315,442. Com- 
pared with the statement of a year ago, the assets show an increase of 
$2,446,448. The liabilities of the company include, among other items, life 
reserve of $18,007,596; accident reserve, $1,339,373; present value of in- 
stallment life policies, $507,044; a special liability reserve of $100,000, and 
The total liabilities 
amount to $21,209,625, leaving a surplus of $4,105,817, being an increase of 
$383,782, as compared with a year ago. 

In the life department, the company experienced a particularly active 
year, writing new insurance to the amount of $16,087,551, about $1,500,000 
more than in 1897, while it added to its insurance in force $5,470,611, bring- 
ing that item up to $97,352,821. The sum paid policyholders in the year 
was $1,382,009, making the total since organization, $14,532,360. In the 
accident branch, the company was called on to pay 16,260 claims for 
$1,254,501, and since 1864 has paid in this branch 324,250 claims for 
$22,464,597. Altogether the Travelers has paid to policyholders in its 
thirty-five years of existence the sum of $36,996,956. 

President James G. Batterson and his fellow officers may be well con- 
tent with this exhibit, and the policyholders can rest assured that their 
interests are well protected. 





Hartford Fire Insurance Company. 


Promptly at the close of the old year the books of the oldest insurance 
company in Hartford were closed, and when the residents of that city 
opened their favorite newspaper on the first day of 1899 they were con- 
fronted with the eighty-ninth annual exhibit of the Hartford Fire Insur- 
ance Company. It is a remarkably good statement, considering the 
troublous events of the past year, when costly fires were more numerous 
and the business greatly demoralized as compared with the years imme- 
diately preceding. It shows increases all along the Hine—in assets, in re- 
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insurance reserve and in surplus. Taking up the figures we find that the 
Hartford’s assets now amount to $11,183,660, an increase for the year of 
$364,031; its reserve, for re-insurance is $4,953,997, as compared with 
$4,809,084 a year ago, while the reserve for unsettled claims amounts to 
$520,752, an increase of about ten thousand dollars for the year. Surplus is 
a strong factor with this company and this eighty-ninth annual exhibit 
shows a net surplus of $4,458,911, or, including the $1,250,000 of capital 
stock, a surplus to policyholders of $5,708,911. Compared with last year 
the surplus shows an increase of $209,115. 

The progress of the Hartford for many years past has demonstrated that 
its managers are not only able underwriters, but also astute financiers. 
Its list of investments is a magnificent one, the largest item being 
$5,100,787, representing State, city and railroad bonds. Besides this the 
company has $1,053,798 in railroad stocks; $819,472 in bank stocks; $1,509,- 
700 in first lien bond and mortgage loans and $730,890 in unincumbered real 
estate, other well secured items of cash and agents’ balances, etc., making 
up the balance. The qualities referred to above have had their natural 
effect in bringing the Hartford well in front of the procession, for it oc- 
cupies first place in premium income among all companies operating in 
the United States, and is rapidly approachirg a similar position in point 
of assets.. It is essentially a policyholders’ company, yet at the same time 
it is a most satisfactory company for stockholders. Underwriting profit 
as a rule is too small to hold out much inducement to stockholders, but 
this company so manages to husband its investments as to provide liberal 
dividends for those who invest in its stock. 

As to the officers of the company, the statement speaks volumes for their 
ability. President George L. Chase has been at the helm for nearly one- 
third of a century, and is in point of service the oldest fire underwriter in 
this country with his reputation and ability yet undimmed. He has an 
able staff, both in the office and field, to assist him, embracing P. C. Royce, 
secretary; Thomas Turnbull and Charles E. Chase, assistant secretaries; 
Cofran & Bissell of Chicago, general agents of the Western department; 
H. K. Belden, manager, and Whitney Palache, assistant manager, at San 
Francisco, for the Pacific department, while in every prominent locality 
the company is represented by bright men. 

The Hartford for some years past has been guaranteeing the policies of 
the New York Underwriters Agency, which is managed by A. & J. H. 
Stoddart and which turns in annually a very handsome volume of gilt- 
edged risks, with a correspondingly handsome premium account. 





Etna Insurance Company of Hartford. 

The old AXtna of Hartford is able to report once more substantial progress 
in the year which has recently closed. Its assets during 1897 passed the 
twelve million dollar mark and now $538,531 more have been added to 
them, bringing the total up to $12,627,621. Against this there are liabilities 
of $3,818,775, indicating a net surplus to policyholders (inclusive of $4,000,000 
capital stock) of $8,808,847, or an increase of $375,127 for the year. The 
re-insurance reserve funds amount to $3,200,284, and the reserve for unpaid 
losses to $448,986. Last year the Attna paid out in losses $2,072,128, bring- 
ing the total for eighty years up to the magnificent sum of $83,197,749. 
The name of the Attna has long been synonymous with financial strength, 
prompt payment of losses and correct practices, thereby endearing it to 
stockholders, policyholders and agents. It pays its dividends of eighteen per 
cent. and over with commendable promptness and regularity and can 
always be relied upon to steadily increase in strength and 
soundness. Its officers, all of whom have seen long service with the 
company are William B. Clark, president; E. O. Weeks, vice-president; 
W. H. King, secretary; A. C. Adams and Henry E. Rees, assistant sec- 
retaries. The various branch offices are in charge of competent men, 
among whom are Keeler & Gallagher, at Cincinnati; William H, Wyman 
and W. P. Harford, at Omaha; Boardman & Spencer, at San Francisco. 











MERE MENTION. 


Life Insurance Notes. 
—The American Union Life has entered Minnesota with W. S. Tupper as 
State agent. 
—Another large policy is reported, this time on the life of Frank T. Howard of 
New Orleans for $300,000 written by the Mutual Life. 
—Chapman Young of Louisville becomes special agent of Northwestern Mutual 
Life under Manager Rodman of the Kentucky department. 





—C. A. Caspari has resigned as general agent of the Vermont Life at Buffalo, 
N. Y., to accept the agency of the Pacific Mutual at Wheeling, W. Va. 

—A bill has been introduced in the legislature of North Carolina stipulating that 
all insurance companies doing business in the State must be chartered therein. 

—The State Mutual Life made a gain in business last year and its financial ac- 
count will show marked improvement. It starts the new year under the best of 
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conditions, its agency forces being well organized throughout. Twelve millions of 


new business will be its aim for ’99. 

—W. B. Craker of Pine Bluff, Ark., has been arrested for soliciting insurance in 
the Mutual Life of Kentucky, which is not authorized to do business in that 
State. 


—There is talk in South Dakota of abolishing the office of Commissioner of 
Insurance, which would legislate the present commissioner, L. C. Campbell, out 
of office. 


—The Manhattan Life has appointed Everett A. Dunham general manager for 
the Eastern department, with headquarters at Boston, to succeed the late 
manager, Benj. S. Calef. 

—A company has been organized at Des Moines, Ia., called the Beneficiaries 
Protective Association, for the purpose of investigating insurance policies and 
giving expert counsel on same. 


—During the months of October and November, 1898, the Union Central Life 
paid in death claims $195,749, and during the whole past year $147,902 was paid 
out in matured life-rate endowments. 

—Officers of the Imperial Life of. Montreal, Can., state that applications for 
insurance amounting to about $3,650,000 were received during 1898, and that 
$3,400,000 of this was written and paid for. 


—Charles E. Ady, general agent of the National Life of Vermont, at Omaha, 
Neb., has almost entirely recovered from a severe attack of typhoid fever, which 
has confined him to his bed since October last. 

—The Reserve Loan Life of Indianapolis has appointed for its superintendent 
of agencies A. J. Smith of Louisville, for the past five years special agent of the 
Provident Savings in the office of Boswell & Buckley. 

—O. Perry Jones, the cashier of the First National Bank of Philipsburg, Pa., 
who committed suicide recently, carried insurance on his life amounting to 
$106,008, most of which had been in force for ten or more years. 


—Charles Langmeier, Paris agent of the New York Life, died of pneumonia at 
the Manhattan Hotel, New York, on December 31. Mr. Langmeier was on a 
visit to the home office of the company when he was taken sick. 

—Joseph W. Goudy, formerly district manager of the Mutual Life at Cham- 
paign, Ill., has been appointed superintendent of agents in the office of Charles 
H. Ferguson & Sons, general agents of the company at Chicago. 


—A bill has been passed by both houses of the Kansas legislature taking the 
appointment of State Superintendent of Insurance out of the Governor’s hands 
and making it an elective office, the first election to take place in 1900. 


—The Phoenix Mutual Life opened the New Year with the best single day’s 
record in its history, that of January 3, when applications for $225,000 worth of 
insurance were received. Its agencies were never in better trim than now. 


—G. H. Sutton, general agent of the Mutual Life at Springfield, Mass., reports 
January 8 the best day in the history of his agency, more applications having 
been received. He was the recipient of a handsome plant from his clerks on the 
same day. 

—Tuesday, January 3, was a red-letter day for the Equitable Life in regard to 
new business, applications for $5,000,000 of insurance having been received. This 
is the greatest amount of new insurance the company has ever received on a 
single day. 

—The following have been elected trustees of the Penn Mutual Life for three 
years: Ellwood Johnson, N. Parker Shortridge, Robert Dornan, Harry Rogers, 
James Butterworth, Tattnall Paulding, Robert C. Drayton, John C. Bullitt and 
Arthur Brock. 

—The 1898 record of the Montreal branch of the New York Life, under Agency 
Director R. Hope Atkinson, shows nearly $750,000 more new business written 
during that year than the year previous, exclusive of the agency work handled 
by the branch. 

—The Greenfield Life Association will probably extend its operations this year 
to the middle western States, from which section applications for agencies will 
now be considered. The company is now in its fourth year and has built up a 
snug business in its home State. 

—Dr. A. D. Whalen, for the past year manager of the financial and medical 
branches of the Northwestern Life Assurance Company of Chicago, at Philadel- 
phia, has been transferred to New York, where he will occupy a similar position. 
He still retains the management of the Philadelphia office. 

—William A. Fricke, the former Insurance Commissioner of Wisconsin, is the 


& recipient of a handsomely engrossed set of resolutions, the gift of the Wisconsin 


“Association of Life Underwriters as a testimonial to his efficient and impartial 
service while at the head of the insurance department of the State. 


—Thomas W. Pack, who has been one of the special supervising agents of the 
Travelers for the past seven years, becomes State agent of the company for Massa- 
chusetts. Mr. Pack will have charge of the life and personal accident departments 
of the company throughout the State with the exception of the Boston agency. 


—The past year has been an especially prosperous one for the general agency 
of the Equitable Life at Pittsburg, an aggregate of $6,524,865 of new insurance 


having been written and paid for. Manager Wood of the agency is very proud of 


his record, which he claims has seldom been equaled by any life agency in the 
country. 

—Twenty-five shares of stock of the American Union Life sold at auction in 
New York City last week at 64. A week previous a similar number of 


shares sold at 13, but that was a mere fluke, as when the auctioneer called 
the stock up there was nobody present who ‘understood its value, and as there 
was no reservation, the auctioneer had to let it go. 


The sale last week more 
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nearly represented the value of the stock and the buyer may consider himself 
fortunate to get it at that price in view of the progress the company is making 
under the active management of Vice-President Whitney. 

—Dividends amounting to $178,500 have been declared by the stock life insur- 
ance companies of Hartford, divided as follows: A®tna Life, quarterly, 24% per 
cent, and a 2% per cent extra, $87,500; Connecticut General, 4 per cent, $6,000; 


Hartford Life, 4 per cent, $10,000, and Travelers, quarterly, 24% per cent and a - 


5 per cent extra, $75,000. 

—The New York offices of the Phoenix Mutual Life of Hartford, Conn., will 
shortly remove to more commodious quarters in the handsome Singer building, 
149 Broadway. Arthur Abernethy, who is the New York manager for this 
company, reports a very satisfactory year in 1898, and bright prospects for a 
continued increase in business. . 

—In order to try to stop the prevalent practice of rebating, the Life Under- 
writers Association of New York have appointed a committee consisting of 
Thos. P. Goodrich of the Provident Life and Trust; J. A. Goulden of Penn Mutual 
and James Yereance of Equitable Life, to entertein charges against agents, and if 
substantiated, to submit them to Referee Reed of the compact. 

—The agents of the iNew York Life in Missouri and Kansas were given a ban- 
quet on December 31 by John T. Boone and Daniel Boone, the general agents of 
the company for that district. The banquet, which took place at Kansas City, 
Mo., was somewhat in the nature of a jollification meeting, as the agency had 
written over $4,000,000 of new business during 1898, and the agents felt correspond- 
ingly proud and happy. 

—Actuary Miles M. Dawson, who is assisting in the examination of the Mich- 
igan Mutual Life, which is being held by the insurance departments of Ohio and 
Michigan, has returned to New York from Omaha, where he superintended the 
appraising of the company’s property. While in Omaha, Mr. Dawson attended 
a banquet of the Nebraska Life Underwriters Association, on the 28th ult., speak- 
ing on the subject of “Open Rebating of Twenty Years Ago.” 

—The Baltimore Mutual Aid Society, which was incorporated in 1881 as a 
beneficiary organization, has deposited $100,000 with the treasurer of Maryland in 
compliance with a recent act of the State legislature. This statute gives the 
society a perpetual charter in place of its previcus forty-year limit, and allows it 
to issue life, health and accident insurance, on which it is required to main- 
tain a legal reserve. This practically makes the society a regular old line com- 
pany. : 

—The State Life of Indianapolis closes the year, the fifth since its organization, 
with $17,000,000 of insurance in force, a gain of about $6,000,000 over the previous 
year. The gross assets amount to about $250,000, as against $157,142 in 1897, and 
the surplus to over $100,000. Although the company does business under the 
assessment laws, it maintains a reserve on its policies, computed by the Combined 
Experience Table of Mortality with 4 per cent. interest, amounting to $150,000, 
which is included in its liabilities. 


—During the month of November the New York Life paid 338 policies on the 
lives of 307 policyholders, the total sum being $898,490. On the lives of ten 
women claims amounting to $18,540 were paid. Five policies, amouuting to 
$12,590 were paid under the term extension privilege, and the privilege of a 
month’s grace in the payment of premiums saved six policies worth $12,707 to the 
families of deceased policyholders. The war claims paid during the month num- 
bered twenty-four, on twenty-three lives, and amounted to $29,960. Fifty-three 
policies, amounting to $84,632, were paid on the lives of forty-nine persons who 
died within one year after insuring. 

—The Northwestern Life Association of Minneapolis reports for the month of 
December last the largest writing of business, $700,000, of any month in its his- 
tory. Recent agents appointed by the Northwestern are as follows: G. W. Van 
Fleet, field superintendent; H. F. Carling, for State of Michigan; Lindsay Webb, 
Frank R. Smith, A. C. Doescher, Rochester, N. Y.; H. A. Albright, Harry A. 
Smith, G. O. Ellsworth, F. E. Brewster, Frank R. McDonald, A. L. Straight, 
J. B. Aull, J. J. Wilkinson, Des Moiries, Ia. The preliminary statement of the 
association shows 12,276 policyholders and $16,751,850 insurance in force, as against 
11,301 policyholders with $15,393,200 insurance in force a year ago. The same low 
death rate has prevailed and assets will show a gain of about $50,000. 


Fire Insurance Notes. 
—John M. Brown has been elected president of the Peabody of Wheeling. 
—United States Fire of New York has declared a dividend of four per cent. 
—Fort Wayne of Indiana has applied for admission to do business jn Ohio. 
—Fire Insurance Patrol Company No. 2 has been organized at San Francisco. 


—J. A. Stover has been elected president of the Troy Board of Fire Under- 
writers, 


—A. B. Everts of Minneapolis has resigned as special agent for the Delaware 
and Reliance. 


—Germania Fire of New York has declared a semi-annual dividend at the rate 
of 7% per cent. 


—Teutonia Insurance Company of New Orleans has declared a semi-annual 
dividend of five per cent. 


—James Allan, formerly assistant secretary of the London and Lancashire, at 
the head office, has been appointed sub-manager. 


—Germania Fire and Internationa? Insurance Companies of New York have ap- 
pointed Walter D. Wellborn local agent at New Orleans. 


—Willis T. Isted, formerly with Johnson & Higgins, of New York, has accepted 
a position as marine agent at Portland, Ore., for the St. Paul Fire and Marine. 


—The Indiana Insurance Company of Indianapolis held its annual meeting 
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January 3; re-elected its old directors and made Charles Schurrman president. 
The directors declared an annual dividend of 5 per cent. The loss ratio to 
premium receipts for the year 1898 was 43 per cent. 

—H. K. Fowler succeeds A. F. Macdonald as New York manager of the 
Thames and Mersey Marine Insurance Company. Manager Fowler comes from 
the Liverpool office. 

—J. F. Downing of Erie, Pa., general agent of the Philadelphia Under- 
writers, has announced himself as candidate for United States Senator to suc- 
ceed Senator Quay. 

—Mrs. Charles Janvier, wife of Charles Janvier, president of the Sun Insurance 
Company of New Orleans, died January 8. We extend our sincere sympathy to 
Mr. Janvier over his loss. 

—Commissioner Matthews of Ohio is sending circulars to fire insurance com- 
panies operating in that State threatening to revoke the license of any company 
indulging in overhead writing. 

—Jameson & Frelinghuysen of New York have decided to close the western 
offices of their companies and operate from the kead office. Manager Walter will 
act as special agent in the West. 

—Commonwealth Fire of New York has declared a 3 per cent dividend on capi- 
tal stock; 5 per cent interest upon outstanding scrip; 15 per cent. in scrip upon 
participating policies expired in 1898. 

—Deputy Insurance Commissioner C. G. Heifner of Olympia, Wash., recom- 
mends that the law collecting a discriminating tax from fire insurance companies 
be 1 -pealed as he believes it to be illegal. 

—Charles E. Dark & Son, a new agency firm in Indianapolis, has obtained the 
local agency of the German Alliance Insurance Association of New York and 
the Delaware and Reliance of Philadelphia. 

—On account of heavy losses sustained in 1898, the Germania Fire of New 
Orleans has notified the Insurance Commissioner of Tennessee that it will not 
ask for a renewal of its license for the coming year. 

—Baltimore fire insurance companies have declared semi-annual dividends as 
follows: American, four per cent; Firemens, four per cent; German, five per 
cent; Maryland, three per cent; National, three per cent; Peabody, five per cent. 


—John E, Shepard, Cook County manager of the Imperial, has been admitted 
to the firm of Davis & Requa of Chicago, hereafter to be known as Davis, Requa 
& Shepard. The Cook County management of the Imperial goes with the new 
firm. 


—C. A. MacDonald of Chicago has under way-a plan of inter-insurance for 
vessel owners in the form of a syndicate. Marine losses on the lakes have been 
heavy the past year, and some changes are contemplated by marine under- 
writers. 


—At the annual meeting of the Portland Marine Underwriters, held January 
4, A. B. Hall was chosen attorney, and the following directors were elected: F. H. 
Jordan, George Trefethen, J. H. Humphrey, H. M. Sargent, J. A. Emery, E. W. 
Clark and A. B. Hall. 


—Wood, Bacon & Co. have been admitted to the Louisville Board of Fire 
Underwriters. A year ago this firm was refused membership on account of rules 
regarding a firm or agent being engaged in outside business, but since then the 
avtules have been changed. 

—Thomas J. Lasher, for eight years assistant manager of the Hartford Fire’s 
New York office, has been appointed manager, to succeed George S. A. 
Young, resigned. Charles A. Vilade, who has had charge of the city department, 
becomes assistant manager. 


—Colonel J. R. Mullikin, secretary of the Merchants Insurance Company of 
Newark, has resigned. He has been connected with the Merchants since 1875, be- 
coming secretary in 1880. W. H. Guerin, assistant secretary, is expected to 
succeed to the secretary’s office. 


—The Vernon Insurance and Trust Company of Indianapolis, Ind., has de- 
cided to increase its capital stock to $200,000, an increase of $100,000, and M. V. 
McGilliard, secretary of the company, is devoting considerable personal atten- 
tion to the placing of this stock. 


—Local agents at Van Wert, Ohio, have organized a board for the purpose of 
maintaining rules and the observance of correct practices. A reduction in rates 
of 10 cents on mercantile risks has been made. O. D. Swartout was elected 
chairman pro tem. and C, M. Purmert, secretary. The board has asked the com- 
panies to re-rate the city. 


—Edward M. Teall, who has been president of the Chicago Underwriters As- 
sociation for ten years, has declined to accept the office for another year. Un- 
doubtedly Clarence S. Pellet, vice-president for six years, will be the unanimous 
choice for the office. He has expressed his willingness to accept, and is warmly 
endorsed by President Teall. 


—Hartford fire insurance companies paid January dividends amounting to 
$697,500, distributed as follows: A&tna, five per cent, quarterly, $200,000; Connec- 
ticut, five per cent, $50,000; Hartford, ten per cent, $125,000; Hartford, extra, 
twelve per cent, $150,000; Hartford Steam Boiler, six per cent, $30,000; National, 
six per cent, $60,000; Orient, two and one-half per cent, quarterly, $12,500; 

* Phoenix, three and one-half per cent, quarterly, $70,000. 


—itna of Hartford, German-American of New York and Royal of London 
have filed protests with the Colorado insurance department against the use of the 
names 4itna Mutual, German-American Mutual and Royal Mutual by three com- 
panies recently organized under the laws of Colorado. It is claimed that the 
mutual companies are obtainine business by leading insurers to believe they are 
getting insurance in one of the stock companies bearing the same name. In 
their protest the following passage is quoted from the Colorado law: “No in- 
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surance company organized under the laws of this State shall adopt the name 
of any existing company or organization transacting a similar business, or any 
name so similar as to be calculated to mislead the public.” 


—President Cram, in accord with the request of twenty-six members of the 
Union, has decided to call the St. Louis meeting for February 7. He also made 
official announcement of the resignations since the annual meeting at Niagara 
Falls. They include the Northern, London Assurance, Concordia, United Fire- 
mens, Shawnee and the companies in the office of Weed & Kennedy. A saajority 
of these companies agree to maintain rates until February 7 if the meeting is ad- 
vanced to that date. There is conflict of opinion as to the result of the coming 
meeting. Some think the opposing factions can be brought together, while 
others believe the outlook for the Union is very dark. 





ACKNOWLEDGIENTS. 

—Germania Life sends its usual desk pad-calendar. 

—North American Life of Toronto, Ont., issues a very handy pocket diary, for 
copies of which we thank them. 

—Insurance Report of Denver is another to be added to the list of journals 
issuing holiday numbers. lt was a very interesting one. 

—George Dyre Eldridge sends us an instructive pamphlet on ‘‘The Principles 
of Reservation in their Application to Legislative Regulation of Life Insurance.” 

—E. E. Clapp & Co. of New York, managers for the accident department of the 
Fidelity and Casualty, have our thanks for convenient card-cases and pocket 
calendars. 

—Additional calendars have been received at tkis office from W. W. Old, State 
agent at Utah for the United States Life; the Metropolitan Life of New York; 
the American Fire of Philadelphia, and William A. Muller of Boston. 

—The New England Mutual Life sends its usual handsome calendar, the scene 
this time representing an old New England homestead. This company has long 
had a reputation for fine work of this nature and has many demands for its 
calendars. On application to the home office in Boston accompanied by ten 
cents to pay cost of mailing, a copy can be obtained. 








TOO LATE FOR CLASSIFICATION, 

—George S. A. Young was elected president of the American Fire of New 
York on Tuesday. , 

—New York Life has closed its office at Lima, Peru, and left its affairs in 
Peru, Ecuador and Bolivia in charge of W. R. Grace & Co. : 

—Appraisers have reported on the loss in the Home Life Building, fixing the 
damage at $199,325, of which $73,200 is credited to the marble front. 

—Home Insurance Company of New York reports assets of $12,161,165 and net 
surplus of $4,427,802. These figures indicate increases of $864,662 and $857,574 
respectively. 

—Maryland Casualty reports as of December 31, 1898, assets of $886,779, against 
which there are liabilities of $145,262, exclusive of $500,000 capital stock, leaving 
a surplus to policyholders of $741,517. 

—Col. John B. Castleman of the First Kentucky Volunteer Infantry has been 
nominated brigadier-general by President McKinley. Col. Castleman is a mem- 
ber of the well-known insurance firm of Barbee & Castleman of Louisville. 


—Despite the numerous statements which have appeared in various daily news- 
papers announcing the accomplished union of the Rutgers and the Globe In- 
surance Companies, it is stated, frem authoritative sources, that, as late as Friday 
last, when the third meeting of the Rutgers directors took place for deciding 
the matter, no affirmative result was reached. A subsequent an, by the way, 
regular monthly meeting, held at the office of the Rutgers Insurance Company on 
Tuesday, did not reveal any further approval to the scheme. All of which is in 
line with our remarks on this subject some weeks ago. Besides, one of the best 
informed daily journals has been silent as to this particular deal for many days. 








7 ANTED—A GENERAL AGENT FOR VIRGINIA 


by an Old Line Life Insurance Co., not the largest Company, but the strongest 
and best, because it has more assets per 1000 insurance than any of the large companies and 
because a larger percentage of its assets is invested in non-fluctuating securities 
than that of any other company in the U.S. It has been well represented in Virginia nearly 
a quarter century, has policyholders in almost every county in the State, and among them 
are some of the best business men in Virginia. A very liberal contract will be made with 


the right man. Address, stating experience and references, Box 318, RicHmMonp, Va. 


NSURANCE REPORTS WANTED. 


Copies MASSACHUSETTS INSURANCE REPORTS 
LIFE, 1866, 1867, 1868, 1869, 1870, 1875, 1879. 
Address, stating price, 
és FE. a. coe 


P. O. Box 1117, New York. 








Figencp Wants. 

















EVERAL GENERAL AGENCY POSITIONS OPEN 


to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia. Address, 


W. A. HIGINBOTHAM, Manager, 
614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA, 
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Mercantile Agencies. 


Hgency Wants. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N.Y. 








Fectuarial. 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





we 


ie MENANDER DAWSON, 
° CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Insurance Accountants, 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


. iaaaiieictaad & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK 








Ligencp Wants. 








iw THERE A GOOD, CONSCIENTIOUS MAN OF 
TRIED ABILITY IN LIFE INSURANCE, who would like a very 
lucrative position in one of the very best tields in this country? (Only such 
men need apply.) Send references, statement as to experience, and address 
**CONFIDENTIALLY.” CHARLES E. BAYLISS, General Agent, 
MUTUAL LIFE [Ns. Co., oF NEW York, 
ROCHESTER, N, Y. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacen, 
EquitTas_e Lir& AssuRANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MUTUAL LiFE INSURANCE Co. OF N. Y.. 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about ‘70 per cent thus far in 1898 
over the corresponding months of 97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Dattas, Texas. 














ANTED— RELIABLE, ENERGETIC AGENTS 
who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LIFE INs. Co.. CINCINNATI, 


ANTED-—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQuITABLE BLpc., BOSTON, MASS. 


EORGIA AGENCY OF THE AZTNA LIFE. 
“THE BEST COMPANY ’” 








IS THE 
ETNA LIFE INSURANCE CO. or Hartrorp, Conn. 
W. R. HARPER, MaAnacer, - - ATLANTA, GA, 





ANTE.D— AT ONCE. HUSTLING SPECIAL 


agents for Georgia and Alabama. To good business producers we 
will make absolutely the best contract (if entered into before January 1, 
1899) ever offered by an Old Line Life Company. Address with refer. 
ences, E. A. FOX, Manager Southern Dept., 
Iowa Lire INSURANCE Co., 
Lounps BLpc, ATLANTA, GA. 


ANTED— DISTRICT MANAGER FOR THE 


Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 





HERBERT N. FELL, 
Tue Mutuat Lire Insurance Co. oF N, Y. 


Correspondence Confidential. Wilmington, Del. 





ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
One with an acquaintance in MARINE CIRCLES will find this an 
Address or apply to 
WM. F. REILLY, Manager, 
141 BRoADWAy, NEw York CITY. 


at once. 
exceptional opportunity. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 
; The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years, 

By Wiitiam E. Starr, Actuary of the State Mutual Life Assurance Company. * 

Price, postpaid, . - $1.00, f 

THE SPECTATOR COMPANY are exclusive selling agents for this publication. 

95 Witriam Street, N. Y. 
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Onsurance Hdjusters. 


Prominent Agents and Brokers at Chicago. 














ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 
The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies, 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 








ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





B F. PABODIE, 
ACCOUNTANT, AUDITOR AND ADJUSTER 
OF FIRE LOSSES. 

No. 1 EXCHANGE PLACE, 


* Miaaesgcaee & CO., GENERAL AGENTS OF 


Jersey City, N. J. 





The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
4II AND 413 WALNUT ST., PHILADELPHIA, PA 





GENERAL AGENCY OF 


ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BEennetrT. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 





General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y 
Millers & Manufacturers Insurance Co., Minneapolis, 


Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 








OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE INSURANCE, 
« 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. ’ 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 


CoRRESPONDENCE SOLICITED. 





Gro. W. Montcomery. M. L. C. Funxnovuser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,’’ Chicago, Ill. Agents for American Ins. 
Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 
sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Etsablished 1863. 





Established 1876. 
T. H, WessTer. E. N. WILey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, Cuicaco. 


A. W. BEcKER. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y, 
F. G. VOSS. Manager and Attorney. 





HE McGiILLIAKD AGENCY CO.,, 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNB 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 


7 UNITED STATES INDEMNITY SOCIETY, 
131 DEVONSHIRE STREET, BOSTON, MASS, 








Pays sick, accident and death benefits. Otganizers wanted. 
WM. H. JONES, 


General Manager. 
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RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January 1st, 1898. 


MANU ncn ecew ante ece sane radae cava snedecesasenndedan tani ates aedecanesce==ee= $1, 268,815.33 
RRNA isa hipieds sit uicasteccaassuapeaahanttaietieasnaniaenthatabiauiiics otagie 783,415.28 
INGO US RIR ree ae nnee ose oncantaee sl acane seven sanennienasaseadsedsnevasaas are $484,900.10 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. _ 





ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $32,218,031. SuRPLUS 876 
» $3 -— INCORPORATED IN 1847. » $3,044,87 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


HARRY F. WEST, Presipent. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 220 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts,, 169 and 171 B’way, N.Y 


~~ 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE INSURANCE 


CO. OF ST. GALL, SWITZERLAND. 


Deposited with New York Insurance Department, and in hands of Trustees for 
security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York. 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. : 
MANAGERS, WEED & KENNEDY, 
29 and 31 LIBERTY STREET, NEW YORK 





THE YOUNG GIANT OF THE WORLD. 


MERICAN BENEVOLENT ASSOC’N 
ST. LOUIS, MO. 


Claims Paid to One Thousand Six Hundred (1600) Members in Three Years 


NEVER HAD A LITIGATION. NEVER CONTESTED 
A CLAIM. 


POPULAR, PROGRESSIVE AND PERMANENT. 


The peer of any Fraternal Benefit Organization in existence. 
W. R. EIDSON, 
SUPREME PRESIDENT. 


Have you seen the LATEST and BEST POLICY ?—Subject to the invalu 
able Maine Non-Forfeiture Law, and contains all up-to-date features. 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848. 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSONJD. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cu1caco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





BONDS OF SURETYSHIP., 





Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 


HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 


ee a a RNS nt AE EES ee Re Se eee eer Pee eet! $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1898...................-..-.-- 337,000 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. AMES F. LYND, Sec’y and Treas. 
JOSEPH A. SINN, Trust Officer, and in charge of Surety Department, Philadelphia 


BRANCH OFFICES: 
OHN A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P, CAMPBELL, General Western Agent, 319 ‘‘ The Rookery,” Chicago, II. 


WALTON C,. TAFT, General Agent for New England, 66 State Street, Boston, Mass 
T. BRENT SWEARINGEN, Agent, 435 Fourth Avenue, Pittsburgh, Pa. 





The Lancashire 
Insurance Company. 





_ NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PRESIDENT. 
Organized 1885, 


Home 


Membership, 12,276 


ASSETS, OVERS «0s c'c ceccccccescccccdsctecececvascees rer er ere. $300,000 
PAIS VOM ERAT LOSSES ROG oo ki ci id ade cc cu cddacucsgmeseeces 107,742 
ToTAL LossEs AND CLAIMS PAID-OVER....... lavceseceecoeeeeees 895,000 


Does business in nearly all the Northern States, also Texas, Missoui 
and California. 
For an Agency, address the Association as above, 








BS Bice PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our silt-edged terms to agents. 








WASHINGTON 
LIFE INS. CO. 


OF.NEW YORK. 


Assets, $15,000,000. 
w.A. BREWER Jr. President 
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20™ (_SENTURY Pouicigs 


LIFE—ACGCIDENT. 
Organized 1868, 


™ PACIFIC MUTUAL 


Or CALIForRNIA. 


Pacific Mutual Building 
SAN FRANCISCO. 
A. A, Mosuer, Eastern Manager, 100 Broadway, New York. 





IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 


BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY, 


181 BROADWAY, NEW YORK. 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





rons Dimpets,; Jam. 1; G08 coon aia ma ees Stree csi meee cebcc oeeneeeo=e $524,226.47 
LIABILITIES, 

Contingent Safety and Reserve Fund............---------------- $100,000.00 

Riksearanee ROONWBs iccccnnccccecincescvsnGesensdenucnsoncseecas 83,300.18 

Rapines ROTGE BOL Dei once ncsscccccsecckcacgeeeseeeessoacenane 15,056.79 


emene SEIN so ecect one avasoncsesettemat aoveccobeneocennens= 
Commissions accrued on premiums in course of collection........- 


1,999.08 $208,006.00 





Surplis OVO All MEADS. on ccc dhs ces wbctnocowccnaness $316,220.47 
Losses Paid Since Orgakisation ooo. ccc -cceccscccccnsccemecns cose 1,079,139,04 
Dividends Paid Since Organization..........---...----..-0e0--00 149,351.51 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





“* Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Th Is one of the few companies operating on a scientific, 
e ; tls is. ; 

e ‘‘ intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL-LEGAL RESERVE on 


every outstanding policy. 
a Is not burdened with a mass of old post-mortem business, 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company, 
Send for sample circulars. 





W. T. Woops, President, D. B. HALSTED, Vice-President 
C, E. W. CHAmbBgrs, Secretary. 


LOYDS' 
FLATE GLASS 


/nsurance Company 


/ SOF NEW YORK 
Cash Capital 


Incorporated 
$250,000. 


1882, 





Glass Insurance (Company in the World. 








Largest Assets, Largest Income and Largest Reserve of any Plate 





CONSERVATIVE 
INVESTING 

_for 
CONSERVATIVE 
PEOPLE 

of 

MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964.25. 
Capital and Surplus, 
$661,460.61. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun BuILpING, 290 Broapway, N. Y. 





WANTED.—AGENTS WHO CAN GET 
BUSINESS. 
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TURNER’S 


Ready Keference Ledger 


A simple and perfect Record of transactions for the use o: general and 
local Fire 6 gecioes and Brokers. 

indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 
entered in afew minutes. It shows AT A GLANCE, 


The Total business written. 

The amount Canceled. 

The amount remaining in force. 

‘The premiums received. The balances due the companies, 

The premiums returned. The commissions returned. 

The incidental expenses paid by the| The balance due the agent (when. ex- 
companies. penditures exceed receipts). 


The amount retained in hand. 
The commissions received. 
The postage and exchange paid. 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE ;: It requires no time or knowledge of book-keeping to make 
proper entries ; it cos¢s but a trifle; contains just such information as is con- 
Stantly needed; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird’s-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in tracing and Jocating errors on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical. problems to solve. 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement, They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

_ Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent frée to any address), $3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 





January 1, 1898, 
Assets, - - - - 


Caprra, ano Net Sunpwus, 


$512.862.57 
263,122.37 


Evcensg, H. Winstow 
Dantrgt D. WHITNEY 


Cuas. F. Poccs, Gen. Agt.. 
> -—~ No. 164 La Salle St. HICAGO 





co $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO 





EUTONIA INSURANCE CO., 


OF NEW ORLEANS. 


' CAPITAL STOCK..i..0i2. sc ceececeuececess $250,000.00 
ASSETS JAN. Ist, 1898 688,327.74 


ALBERT P. NOLL, President. : H. R. GOGREVE, Vice-Prest * 
GEO. MEYER, Secretary. : 





Tl MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 


STEPHEN GIRARD BUILDING, PHILA., PA. 


. ORTHERN LIFE ASSOCIATION, 


MARSHALLTOWN, IOWA. 





A progressive and prosperous Natural Premium Company. All policies issued by the 
a are secured for full value by deposit of First Mortgage Bonds with the Auditor 
tate, 


Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, 3 eS $200,000 
Losses Paid since Organization, - .17,241,399 


E, R. DANNELS., Secretary. C. S. HOLLTINSHEAD, President 





: ESTABLISHED 1782, 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager 


~ RAXLWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 


INDIANAPOLIS, IND. 
WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SSA NOES SLL), SESRE TAG” 








READY. FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ject. Exhaustive in its entirety; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. : 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company aresole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 
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New York Life Insurance Company, 


Nos 346 & 348 BROADWAY, NEW YORK CITY. 


















































JOHN A. McCALL - - : - . - President. 
BALANCE SHEET, JANUARY ist, 1899. 
ASSETS. LIABILITIES. 
United States, State, City, County and other Bonds (cost Policy Reserve (per certificate of New York 
value $115, 687,034), market value, Dec. 31, 1898...... $121,579,619 Insurance Department). wet seeeeeeeece $175,710,249 
Bonds and Mortgages (777 first liens)...........+..0+. «++ 39,002,758 || All other Liabilities: Policy Claims, An- - 
Real Estate (68 pieces, including 12 office buildings) Ap aye 16,539,000 nuities, Endowments, &c., awaiting 
Deposits in Trust Companies and Banks, at interest..... 8,434,786 presentment for payment............. 2,358, 383— $178,068, 632 
Loans to Policy-holders on their policies as security (legal Additional Policy Reserve voluntarily 
value thereof, $16,000,000)............-seceseeseeees 9,818,600 set aside by the Company.......... 2,838,626 
Loans on Stocks and Bonds (market value $9,229, 702) .. 7,390,845 Surplus Reserved Funds voluntarily 
Stocks of Banks, Trust Companies, &c. ($4,532,086 cost set aside by the Company........... 26,414,234 
value), market welne, Dee. $1, FOES. 6 ocd cnc céwen . 6,050,831 Other Funds for all — contingen- 
Premiums in transit. reserve charged on Liabilities....... 2,280,188 GN 05s svn ved nvedn. Vee ware er eee 2% 8,623,319— 37,876,179 
Quarterly and Semi-Annual Premiums not yet due, reserve 
charged in Liabilities............. aki chka whaweens - 2,087,274 
Interest and Rents due and accrued...............--00- 1,440,487 
Premium Notes on policies in force (legal value of policies, 
$2,GOMsO00).. 2... ec ecces aGrarale too SaNGINIS SBS. orss0 ws et Bateta ss 1,320,423 nae , 
es WI 5 ks ace cn $215,944,811 TOTAL LIABILITIES. ................ yiem wenetl $215,944,818 
CASH INCOME, 1898. EXPENDITURES, 1898. 
: Paid for Losses, Endowments and Annuities............. $15, 390,978 
N AAT oo otc pach cia bain SNe 48 5 ’ I RS ’ ’ 
Reneedd Pceakin LEC Es ee ape spd Paid for Dividends and Surrender Values............ ry 6,128,888. 
ee ET EEEEEED cones voctecdkevcnenesvveunes $35,632,648 || Commissions ($3,320,904.33) on New Business of 
Interest on: $152,093,369 ; Medical Examiners’ Fees, and Inspection 
NR oie Badu sktdlosiva «sues bans $5,740,819 of Risks ($449,428)........sceeececeees oes caees °° 3,770,332 
POUR IED io 50 slag wo iain ion o's ete iel Sie ple sie 1,940,937 Home and Branch Office Deciaiient, Taxes, Adveaiitag, 
Loans to. Policy-holders, secured by Equipment Account, Telegraph, Postage, Commissions 
reserves on policies............... 628,638 on $791,927,751 of Old Business and Miscellaneous Ex- 
RDURIEE SSROHEUER Bic\0io soc. voatoince cata sicls 391,353 POMGUULES fio. os ss cikicéeoee Ga digas ce wdmare enue des — 5,208, 754 
IN 6.4 6.055 vo ncvcuvsenw nes 875,741 Balance—Excess of Income jen Expenditures for 
Dividends on Stocks............++-++ 221,780 PO es cicada Ranh cahee cad ndantede cups CORAL 14,932,964 
TOTAL INTEREST RENTS & PAS 9,799,268 BN nw iad 
TOTAL INCOME..................62 $45,431,916 TOTAL EXPENDITURES........... dndemexerneess $45,431,916 
INSURANCE ACCOUNT. COMPARISON FOR SEVEN YEARS.—1891-98. 
ON THE BASIS OF PAID FOR BUSINESS ONLY. 
NUMBER OF POLICIES. AMOUNT, Dec. 81st, 1891 Dec. 3lst, 1898 Gain in Seven Years 
- ert, seg Fi oo BR ‘dp aeatetnes gi ys ore ARGOS 650 ctceccvcseys $125,947,290 $215,944,811 $89,907,521 
ew Insurance PIOF, TOOD scaeecciainics’s / 093,369 || Income..... Bigs 2 aa iF 8 
Old Insurances revived and increased, 1898. 835 2,129,688 seca ie ah tad 45:431;917 1395771723 
ividends of Year to 
TOTAL PAID-FOR BUSINESS..... 407,264 $1,031,243,982 Policy-Holders...... 1,260,340 2,759,432 1,499,092 
ee ee ee Total Payments of Year 
ae a ee elt 33,330 87,222,862 to Policy-Holders. . 12,671,491 21,519,865 8,848,374 
Paid-for Business in Force Decem- Be ean of Policies in a 
Der Bist, 1898... oe. .e ees 373,934 __$944,021,120 | Oneness ee 373934 IOT,13P 
Dal I acs ovis si. ss sdk nsenssaeds 070. 67,000,465 || orereace te Force, 
New Agolitations Declined in 1898...... ‘Sa yess premiums paid..... $575,689,649 $944,021,120 $368,331,471 








Certificate of Superintendent of State 


I, LOUIS F. PAYN, Superintendent of Insurance of the State of' 
New York, do hereby certify that the NEW YORK LIFE INSUR- 
ANCE COMPANY, of the City of New York, in the State of New 
York, is duly authorized to transact the business of Life Insurance in 
this State. 

I FURTHER CERTIFY that, in accordance with the provisions 
of Section Eighty-four of the insurance law of the State of New York, 
I have caused the policy obligations of the said Company, outstanding 
on the 31st day of December, 1898, to be valued as per the Combined 


Experience Table of Mortality, at four per cent interest, and I certify 
the same to be $175,710,249. 


I FURTHER CERTIFY that the admitted assets are 
$215,944,8s11, 


of Hew Work Insurance Department. 
Albany, January 6, 1899. 

THE GENERAL LIABILITIES $2,358,383. THE NET POLI- 
CY RESERVE, AS CALCULATED BY THIS DEPARTMENT, 
£175. 710,249, MAKING THE TOTAL LIABILITIES PER STATE 

WS, $1'78,068,682. 

THE ADDITIONAL POLICY RESERVE VOLUNTARILY SET 
ASIDE BY THE COMPANY, $2,888,626. 

THE SURPLUS RESERVED FUNDS VOLUNTARILY SET 
ASIDE BY THE COMPANY, $26,414,284. 

OTHER FUNDS FOR ALL OTHER CONTINGENCIES, 

8,628,819. 
IN WITNESS WHEREOF, I have hereunto subscribed my name 

and caused my official seal to be affixed at the City of Albany, the day 
and year ‘first above written. 


LOUIS F. PAYN, Superintendent of Insurance. 





